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Toby J. Lowe
#1890167
2/22/2013
100 Acres

Lakewood Development, LLC
#1534122
1/27/2006
100 Acres

Sod Farm, LLC
#1471536
12/30/2004

361.093 Acres

Magnolia
Investement, et al
#1380618
1/22/2003

Alabama 1031 Property
Exchange, et al
#1345707
1/22/2003

Sod Farm, LLC
#1997205
9/17/2015
270 Acres

Leon Lowe and Sons
Partnership
#1345707
1/22/2003

Mid South Turf, LLC
#1162011 on 08/11/1999
#1151950 on 06/10/1999

361.093 Acres

State Of Louisiana
#906659
3/29/1994
8.907 Acres

Milton Thomas
Boudreaux, et al
#873236
9/1/1993

T.L. James & Company
#108550
2/4/1953
370 Acres
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STATE OF LOUISIANA
PARISH OF ST. TAMMANY
STATE PROJECT NO. 852-33-0002
I-12 TO BUSH
(I-12 - LA 36)
ROUTE LA 3241

ST. TAMMNAY PARISH
PARCEL NO. 07-01, FILE NO. 52-0161

b
a?sQl&
1. Tammany Parish 515
ACT OF SALE OF EXCESS PROPERT)!R-I ‘cﬂ’;pi *; “fg'_;::‘ -
Eeisiry #7 L35 s
WII.HOUT WARRANTY 0972572015 11300300 AH
MROLB Y MI UCC
BEFORE ME/US, the undersigned Notary(s) Public, and in the presence of the undersigned

. competent witnesses, personally came and appeared:

THE DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT OF
THE STATE OF LOUISIANA (“Department”), Vendor, whose permanent
mailing address is Post Office Box 94245, Baton Rouge, Louisiana, 70804, herein
represented by HUBERT GRAVES, REAL ESTATE ADMINISTRATOR,
authorized by Policy and Procedure Memorandum Number 44, dated August 24,
1977, as amended, issued by the Secretary of the Department, who declares that the
Department does hereby sell, convey, transfer, set over and deliver, WITHOUT
WARRANTY, even to the return of the purchase price, but with full subrogation to

any warranty which Department may have from or through any preceding owner(s)
~ or vendor(s); and

50D FARM, LLC Purchaser, (TAX I. D. NO: XX-XXX-6507), a Louisiana
limited liability company, appearing herein through its duly authorized Managing
Member, TOBY J. LOWE, as per minutes of Limited Liability Company
Resolution, dated September 14, 2015, a copy of which is attached hereto and made
a part hereof, whose permanent mailing address is 38266 Hwy. Dept Road, Pearl
River, Louisiana 70452-0310, herein after referred to as Purchaser, who purchases
the described property and who accepts delivery and possession of it, for himself and
his heirs and assigns forever.

THE FOLLOWING PROPERTY, to wit:

DESCRIPTION

One (1) certain tract or parcel of land, together with all the improvements
situated thereon, and all of the rights, ways, privileges, servitudes and advantages
thereunto belonging or in anywise appertaining, situated in Section 15, Township 7
South, Range 12 East, Greensburg Land District, St. Tammany Parish, Louisiana,
identified as PARCEL NO. 7-1 as shown on Sheet No. 7 on the property map for
STATE PROJECT NO. 852-33-00002, I-12 TO BUSH, (I-12 - LA 36), LA 3241,
ST. TAMMANY PARISH, LOUISIANA, prepared by J.J. Krebs and Sons, Inc. and
John F. Marshall, Professional Land Surveyor, dated February 20, 1991 and revised
August 4, 1993 and October 7, 1993, said map being attached hereto and made a part
hereof, which property is more particularly described as follows:

PARCEL NO. 7-1

Beginning at a point along the Parcel’s southerly property line and which
point is also along the adopted centerline of State Project No. 852-33-0002 which
point intersects project centerline at Highway Survey Station 309+02.30; thence
proceed North 61° 32° 45” West, a distance of* approximately 205.79 feet to a point
and corner; thence proceed along the arc of a curve having a radius of approximately
6,141.82 feet (the chord of which bears North 11° 59° 077 West, a distance of
approximately 873.30 feet) an arc distance of approximately 874.04 feet to a point
which point measures 145.00 feet left of project centerline; thence proceed North 08°
20’ 15” West, a distance of approximately 206,46 feet to a point and comer which
point is along the Parcel’s northerly property line; thence, proceed North 30° 24 28”

pcud?’(
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East, along the Parcel’s northerly property line a distance of approximately 58.68
feet to a point; thence proceed North 46° 22° 19” East, a distance of approximately
335.47 feet to a point and corner, and which if point were extended would intersect
project centerline at Highway Survey Station 322+38.77; thence proceed along the
arc of a curve having a radius of approximately 5,851.82 feet (the chord of which
bears South 11° 13’ 12” East, a distance of approximately 1,569.27 feet) an arc
distance of approximately 1,574.01 feet to a point and comer; thence, proceed North
61° 32° 457 West, a distance of approximately 211.16 feet to the POINT OF
BEGINNING and containing a net required area of approximately 8.907 acres

Being a portion of the same property acquired from Wilma Ann Denoux
Boudreaux, et al, via Act of Sale filed and recorded May 19, 1994, Instrument No.
906659, Registration No. 524,043 in the Conveyance records of St. Tammany
Parish, State of Louisiana.

This sale is made in consideration of the price and sum of AMOUNT OF THIRTY
EIGHT THOUSAND NINE HUNDRED SIXTY EIGHT ($38,968.00)

DOLLARS AND NO/100, cash, which amount represents the present appraised market value
of the property, which the Purchaser has paid to the Vendor in lawful current money of the United
States of America, Vendor acknowledging receipt thereof.

The above described property is, and has been properly declared to be, surplus property, and
is not needed by the Vendor, who sells the property in accordance with the provisions of La. R.S.
48:221, as amended.

Pursuant to Article 9, Section 4 of the 1974 Constitution of Louisiana, no mineral rights are
conveyed by this instrument.

There is expressly and particularly excluded from this conveyance any and all right, title and
interest the Vendor, or Vendor’s ancestors-in-title, have or may have had in, to, across, over, under,
and/or upon any highway, road, street, alley, railroad, or other right of way upon which the
conveyed property fronts and/or by which it is bounded.

Purchaser expressly acknowledges that certain easements, including but not limited to utility
easements, may exist in, on, under, and/or across the purchased property, and Purchaser hereby
freely' and knowingly agrees that this sale and conveyance is made subject to any all such existing
easements, whether any such easement is apparent or non-apparent.

Vendor, a public bady, enjoys tax exempt status, and the property conveyed herein has not
been subject to ad valorem taxation since Vendor’s ownership began, resulting in no ad valorem
taxes due and owing during Vendor’s ownership. Purchaser expressly acknowledges that this tax

exempt status ends upon conveyance to Purchaser, and Purchaser may thereafier be subject to pay

ad valorem taxes from the date of purchase.
IN TESTIMONY WHEREOF the parties hereto have severally signed, executed and
acknowledged, in triplicate originals, this instrument as their free and voluntary acts, in the presence

of the undersigned Notary(s) Public, and the undersigned competent Witnesses.

WITNESSES: DEPARTMENT OF TRANSPORTATION
AND DEVELOPMENT OF THE STATE
OF LOUISIANA

BY: N T N\

\ HUBERT GRAVES
BRANDI A. NEWMAN REAL ESTATE ADMINISTRATOR

~ DEBORAH ﬁAgELL MCKNEELY;
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SWORN TO AND SUBSCRIBED BEFORE ME, NOTARY, in the presence of the
above signed witnesses, on this 17" day of September, 2015.

kil

Q SCOTT PATRICK BRADg’
~QOFFICIO NOTARY, ID# 139718
DEPT. OF TRANS, AND DEV.

P. C. BOX 94245
BATON ROUGE, LA 70804-3245

NOTARY PUBLIC

WITNESSES: BUYER’S NAME
SOD FARM, LLC

Wboad (ieler

Signature of Witnes ) .
1gnature ol witness By Wﬁ /
Deboan W. o "~/ TOBY J. LOWE

Printed Name of Witness ANAGING MEMBER
’ Duly Authorized by Resolution

m & % {,C/ ‘ dated September 14, 2015
- i

Signature of Witness

Rebiecca T Bice

- Printed Name of Witness

. SWORN TO AND SUBSCRIBED BEFORE ME, NOTARY, in the presence of the
above signed witnesses, on this day of §1‘+“ a , 2015.

¢ 7 T NOTARY PUBLIC
Printed Name:
Bar Roll/Notary Number:
My Commission Expires:

ROSS FORREST LAGARDE
NOTARY PUBLIC .
My Commission Expires: with Life
Notary identification # 64851

Page 3 of 5
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LIMITED LIABILITY COMPANY RESOLUTION

The undersigned being the managing member of Sod Farm, L.L.C., a limited liability company
formed under the laws of the State of Louisiana, do hereby certify that the following resolution was, or
hereby is, duly adopted in accordance with the procedures set forth in the limited liability agreement of
the Cormpany and that said resolution has not been amended, rescinded or revoked, and is in no way in

conflict with any of the provistons of the Company’s limited liability agreement.

RESOLVED: That the Limited Liability Company purchase and acquire real estate known or described
as Parcel No. 7-1; File No. 52-0161, in the parish of St. Tammany, State of Louisiana, more fully
described on the attached drawing of State Project No. 852-33-02; 112 to Bush {i12 — La 36) prepared by
1. 1. Krebs & Sons, Inc. and dated February 20, 1991, from LA DOTD, Office of Engineering, Real Estate

Section 23 for the purchase price of $38,968.00, as further set forth in a tetter of offer dated August 14,

2015 as annexed hereto.

RESOLVED: That the undersigned hereby certifies that he/she is the duly elected and qualified

Managing Member of Sod Farm, L.L.C., a limited liability company duly formed pursuant to the
laws of-the state of Louisiana and that the foregoing is a true record of a resolution duly adopted at a
meeting of the managing members/owners and that said meeting was held in accordance with state law
and the Articles of Organization of the above named Limited Liability Company on September 14,’ 2014,

and that said resolution is now in full force and effect without madification or rescission.

IN WITNESS WHEREOF, | have hereunto subscribed by name on behalf of the Company.

September 14, 2015

To&( i. Lowe
Managing Member

SWORN TO and subscribed before me, Notary, on this

/ﬁ?‘-ﬂ p i 'xf ) ) .
NOTARLPUEIUC / // T
My Commission Expifes: <’ £ U'r-—"" “ -

GG, v Tricg Jones
;C ""?. ‘,—"i ] l"':; ' ‘ " H{LA
\5}@“ i BB Mo e L
3

s My Comm. Expriee Upon My Death
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STATE PROJECT NO. 852-33-0002
I-12 TO BUSH

(1~-12 - LA 36}

La 3241

ST. TANMANY PARISH

PARCEL NO. 7-1

g
e

T. REG

nst # K
FILED 57T, TA
T 1201 FRAE 1 EE
o

B MR AL

STATE OF LOUTISIANA:

ltn

g

et
£ Tll'rg’:i

PARISH CF ST. TAMMANY:

For the price and on the terms and conditions hereinafter

set forth, WE, (1) WILMA ANN DENOUX BOUDREAUX, (S.85. NO.

}, nmnee Dencux, wife of/and (2) MILTCN

THOMAS BOUDREAUX, (S.S. NO. }, AND (3) MARY
PAMELA NAQUIN PELTIER, (S5.S8. NC. }, nee Nagquin,
wife of /and (4) DONALD LOUIS PELTIER, JR., {S.5. NO.

}r, all being of the full age of majority

and residents of St. Tammany Parish, Loulisianz, bheing
hereinafter sometimes referred to as the "Vender"; have
bargained and séld and do hereby grant, bargain, sell,
transfer, assign, set over, convey, and deliver under all
lawful warranties and with substitution and subrogation to all
of my rights and actions of warranty, unte the Department of
Transportation and Development of +the State of Louisiana,
herein represented by JAMES M. DOUSAY of said Department of
Transportation and Development, authorized herein by Poliecy and ;
Procedure Memorandum Number 31, dated August 24, 1977, as
amended, issued by the Secretary of the Louisiana Department of
Transpertaticn and Development, who accepts this sale on behalf
©f the Department of Transpertation and Development, the
following described property, situated in the Parish of St.
Tammany, Louisiana, to-wit:
DEBSBCRIPTION

One (1) certain tract or parcel of land, together with all
the improvements situated thereon, and all of the rights, ways,
privileges, servitudes and advantages thereunto belonging or in
anywise appertaining, situated in Section 15, Township 7 South,
Range 12 East, Greensburg Land District, St. Tammany Parish,
Louisiana, identified as PARCEL NO. 7-1 as shown on Sheet No. 7
on the property map for STATE PROJECT NO. 852-33-000Z2, I-12 TO
BUSH, (1-12 = LA 36), LA 3241, ST. TaAMMANY PARISH, LOUISIANA,
prepared by J. J. Krebs and Sons, Inc. and John F. Marshall,
Professional Land Surveyor, dated February 20, 1991 and revised
aAugust 4, 1993 and October 7, 1983, said map being attached
heretc and made a part herecf, which property Iis more
particularly described as follows:

(po 2}

Fr /7 n™ L s


Elena
Text Box

Elena
Text Box

Elena
Text Box

Elena
Text Box


St. Tammany Clerk of Court - Inst#906659 Page 2 of 7

PARCEL NC. 7~1:

Beginning at a point along vVendor's southerly preoperty
line and which peoint is alsc along the adopted centerline of
State Project Nec. 852~33-0002 which point intersects project
centerline at Highway Survey Station 309+02.30; thence, proceed
North 61°32'45" West a distance of 205.79 feet to a point and
corner; thence, proceed along the arc of a curve having a
radius of 6,141.82 feet (the chord of which bears Neorth
11°59'07" West a distance of 873.30 feet) an arc distance of
874.04 feet to a peint which point measures 145.00 feet left of
project centerline; thence, proceed North 08°20'15" West a
distance of 206.46 feet to a point and corner which point is
along Vendor's northerly property line; thence, proceed North
30724 28" East along Vendor's northerly property line a
distance of 58.68 feet to a point; thence, proceed North
46°22719" East a distance of 335.47 feet to a point and corner,
and which 1if point were extended would intersection project
centerline at Highway Survey Station 322+38.77; thence, procead
along the arc of a curve having a radius of 5,851.82 feet (the
chord o©f which bears South 11°13'12" East a distance of
1,569.27 feet) an arc distance of 1,574.01 feet to a point and
corner; thence, proceed North £1°32'45" West a distance of
211.16 feet +to the point of beginning and containing a net
required area of 8.907 acres.

Being a portion of the same property acgquired by Vendors
by Act recorded September 2, 1993 in Original No. 873236 in the
records of St. Tammany Parish, Louisiana.
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This sale and conveyance is made for and in consideration
of the price and sum of EIGHTY-SEVEN THOUSAND ONE HUNDRED
FIFTY-NINE AND NC/100 ($87,159.00) DOLLARS, which price
Department hereby binds and cbligates itself tc payv to Vendor
upon the approval by Department of Vendor's good and
unencumbered title to the hereinabove described property.

Vendor acknowledges and agrees +hat the consideration
provided herein constitutes full and final payment for the
property hereby conveyed and for any and all diminution in the
value of the Vendor's remaining property as a result of the
transfer of this property for highway purposes.

All ad valorem taxes assessed against the above described
preperty for the four (4) years immediately preceding the
current vyear have been paid. Taxes for the current year will
be pro-rated in accordance with the provisions of Act No. 123
of the Legislature of the State of Louisiana for the year 1954,

It 1is understood and agreed +that Vendor reserves unto
himself, his heirs and assigns, all oil and gas minerals
beneath the area hereinabove described; it is specifically
understoed, however, that.while no eXploration, drilling, nor
mining of oil or gas minerals of any kind shall be conducted
upon said area, there may be directional drilling from adjacent
lands to extract the oil or gas minerals from under said area.

The consideraticon recited herein represents full and final
settlement of all claims of any kind to the full extent of the
Vendor's loss, except relocation assistance claims where
applicable, and specifically represents a compromise by all

parties to avoid formal expropriation rproceedings and the added
eXpenseg of litigation.

NOW INTQ THESE PRESENTS, c¢omes MID SOUTH SOD, INC., a
Louisiana Corporation, duly authorized to do business in the
State of Louisiana represented herein by MILTON T. BOUDREAUX,
its president, duly authorized to act herein by virtue of a
resolution dated March 21, 1994 , A copy which is attached
hereto and made a part hereof, appearing herin by virtue of
Lease, recorded February 20, 1992, in COB 1495, Page 666 of the
official records of the Parish of St. Tammany, who declares
that said corporation does hereby accept, ratify and confirm
this sale and conveyvance in all its terms and conditions.

The parties herein does hereby agree and authorize the
Department to pay over the amount of $71,993.49 to Mid South
Scd, Inc. in payment for ¢rop loss.

The parties herein does hereby agree and authorize Mid

South Sod, Inc. to harvest its 1994 crop on or before July 1,
1994 -
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AFFIDAVIT
STATE OF LOUISIANA:

PARISH OF EAST BATON ROUGE:

BEFORE ME, the undersigned authority this day Personally
appedared JOSEPH 5. RECILE

, to me Personally known
to be the identical person whose name is Subscribed to the
foregoing instrument‘ as an attesting witness, who being first
duly sworn on his/her oath, says: That he/she subscribed
his/her name to the foregoing instrument &5 a witness, and that
he/she knows WILMA ANN DENOUX BOUDREAUX, MILTON THOMAS
BOUDREAUX, MARY PAMELA NAQUIN PELTIER AND DONALD LOUIS PELTIER,

JR., who executed the same and saw them sign the same as their

voluntary act and deed, and that he/she, the said
JOSEPH S. RECILE

+ Subscribed his/her name to the

same at the same time as an attesting witness.

5. RECILE

SWORN TO and subscribed before me, this /Owday of
AR , 19G4.

b

/b%mlmj /JLLQ/

, NOTARY PUBLIC
DEPARTMENT OF TRANSPORTATTON
AND DEVELOPMENT

STATE OF LOUISIANA

~..4a-
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RESOLUTION OF
MID-SQUTH S0D, INC.
ADOPTED AT A MEETING DULY HELD ON THE
March 21, 1994

ON MOTION duly made, seconded, and unanimously adopted, it
wag:

RESOLVED, +that Milton Thomas Boudreaux, duly authorized
President of Mid-South Sod, Inc., be, and he is hereby authorized
and empowered for and on behalf of and in the name of this
corporation, to execute any and all documents in connection with
the business affairs of the sald corporation concerning all movable
and immovable property, and all documents and other instruments in
writing, 4including, but not limited +to, purchase agreements to
purchase or sell property, acts of exchange, acts of sale, dation
en paiements, servitude agreements, acts of dedication, leases,
subordinations, building contracts, releases of any nature,
compromises.

The president is specifically authorized and empowered to
negotiate any and all acts of sale, settlement, or compromise
regarding any and all crop loss or damages with the Louisiana
Department of Transportation and Development resulting from the
expropriation of property by the Department on such terms and
conditions as the president may deed appropriate and to sign and
execute any and all documents necessary to affect the same.

I hereby certify that the above and foregoing 1s a true and
correct resolution of the Board of Directors of said corporation,
unanimously adopted at a meeting at which a quorum was present and
voting, duly held and convened on the 2lst day of March, 1994, and

‘that the same has not been heretofore revoked or rescinded.

Sodt 7 Al B

SECRETARY

ATTEST:

KW%Z;? 2 /3 ajuj;/(

PRESIDENT
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IN TESTIMONY WHEREQCF, the parties hereto have signed and
exXecuted and acknowledged this instrument as their free and
voluntary acts, in triplicate originals in the presence of the
undersigned competent witnesses, as of the 29th day of

March , 19 94

Agzgﬂﬂ-cz4°%-é££4“¢<&/ ﬁﬁgpﬁwét¢favz*

WILMA ANN DENOQUX BOUDREAUX

N ki il

%’ . >4’Mw ,\Qmﬂaﬂﬁ i M%

XZ/Z‘//,/ /é WARY PAMELA NAQUIN PRLITER
=D Mol s ALY

\@i DONALD LOULS PELTIER, JR.
/ -g—c...(

£

4
P

/ ~ BY: MILTON T. BOUDREAUX
ITS: PRESIDENT

FIDY 7R+ JROYISR

DEPARTMENT OF TRANSPORTATION
AND DEVELOPMENT OF THE STATE
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CONVEYANCE OF PROPERTY
BY
LAKEWQOD DEVELOPMENT, L.L.C.

TO - T ST e 4 olbs L

ol, Tammany Parish 127
TOBY JAMES LOWE instrant §: 1890147

Regisiry §1 220908% mh2
Q27352043 2231:00 PH

ME LB WD UCC

BE IT KNOWN, that on the dates hereinafter indicated but effective as of the =X g A

day of Februcs = 2013 (the "Bffective Date");

BEFORE the undersigned Notaries Public, each duly commissioned and qualified in and for

the Parish(es) of the State of Louisiana hereinafter indicated, and in the presence of the hereinafter

identified undersigned witnesses;

PERSONALLY CAME AND APPEARED:

LAKEWOQOD DEVELOPMENT, L.L.C., a Louisiana limited liability company,
represented herein by Lawrence A. Kornman, its duly authorized Manager, whose
mailing address is declared to be 62250 West End Boulevard, Slidell, Louisiana,
70461, and whose Tax ID No. is XX-XXX-1477
(hereinafter referred to as "Seller™) who declared unto me, Notary, that Seller does by these presents
grant, bargain, sell, convey, transfer, assign, set over, abandon and deliver, without any warranties
whatsoever, except for warranties with respect to Seller's own acts or omissions, but with full
substitution and subrogation in and to all the rights and actions of warranty which Seller has or may

have against all preceding owners and vendors, unto:

TOBY JAMES LOWE, a person of the full age of majority and a resident of the

State of Mississippi, who declared to the undersigned notary that he has been married

but once and then to Genelle Cagle Lowe, with whom he is living and residing; that

the last four digits of his Social Security number are -3789; and that his mailing

address is 476 Old Hwy 35 South, Sandy Hook, MS 39478,
{hereinafter referred to as "Purchaser”) accepting and purchasing for himself, his heirs, successors
and assigns, acknowledging due delivery and possession thereof, all and singular, that certain
immoveable property, together with all buildings and improvements thereon, and all rights, ways,
privileges, servitudes, appurtenances and advantages thereunto belonging, or in anywise
appertaining, situated in THE PARISH OF ST, TAMMANY, STATE OF LOUISIANA, the
following described property, to-wit (hereinafter refetred to as the "Property"):
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A CERTAIN PIECE OR PORTION OF LAND containing 100.00 acres situated in

Section 14, Township 7 South, Range 12 East, St. Tammany Parish, Louisiana and
being more fully described as follows:

Commencing from the corner common to Sections 10, 11, 14 & 15, Township 7
South, Range 12 East, St, Tammany Parish, Louisiana run along the south line of
Section 11 South 89 degrees 51 minutes 36 seconds East for a distance 0f215.58 feet
to a point on the South lire of Section 11, thence leaving the South line of Section 11
run South 25 degrees 52 minutes 24 seconds East for a distance of 689.10 feet to a
point; thence run North 63 degrees 44 minutes 00 seconds East for a distance of
150.30 feet to a point; thence run South 85 degrees 22 minutes 36 seconds East for a
distance of 74.21 feet to a point; thence nm South 47 degrees 52 minutes 07 seconds
East for a distance 0f 167.27 feet to a point; thence run South 69 degrees 42 minutes
13 seconds East a distance of 102.45 feet to the POINT OF BEGINNING.

From the POINT OF BEGINNING run North 13 degrees 32 minutes 41 seconds East
for a distance of 710.90 feet to a point; thence run South 76 degrees 27 minutes 19
seconds East for a distance of 300.00 feet to a point; thence run South 13 degrees 32
minutes 41 seconds West for a distance of 104.52 feetto a point; thence run South 76
degrees 27 minutes 19 seconds East for a distance of 269.30 feet to a point; thence
run South 13 degrees 32 minutes 41 seconds West for a distance of 607.30 feetto a
point; thence run South 74 degrees 54 minutes 08 seconds East for a distance of
37.08 feet to a point; thence run North 26 degrees 26 minutes 27 seconds East for a
distance of 95.68 feet to a point; thence run North 88 degrees 15 minutes 3] seconds
East for a distance of 808.69 feetto a point; thence run North 89 degrees 28 minutes
36 seconds East for a distance of 1635.90 feet to a point; thence run North 33 degrees
02 minutes 30 seconds East for a distance of 58.26 feet to a point; thence run North
83 degrees 51 minutes 26 seconds East for a distance of 55.78 feet to a point; thence
run South 00 degrees 00 minutes 15 seconds West for a distance of 1353.26 feettoa
point; thence run West for a distance of 2852.35 feet to a point on the East line of a
105 foot wide southern natural gas line right-of-way; thence run along said right-of-
way North 25 degrees 52 minutes 24 seconds West for a distance of 961.33 festto a
point; thence leaving said right-of-way North 13 degrees 32 minutes 41 seconds East
for a distance of 465.12 feet back to the POINT OF BEGINNING.

Said parcel contains 100.00 acres or 4,356,043.80 Sq. Ft. more or less. All in

accordance with Survey of John E. Bonneau & Associates, Inc., dated October 17,
2005,

and

A servitude of ingress and egress, right-of-way and passage over and across the
following described property;

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15, Township
7 South, Range 12 East, Greensburg District, St. Tammany Parish, Louisiana, as
shown on survey by S.K. Landry Engineering Company, Inc., dated April 3, 1984,
revised May 17, 1984 and more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7 South,
Range 12 East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence
run South 25 degrees 52 minutes 24 seconds Bast 689.10 feet; thence run North 63
degrees 44 minutes 00 seconds East 150.30 feet; thence run South 85 degrees 22
minutes 36 seconds East 74.21 feet; thence run South 47 degrees 52 minutes 07
seconds East 167.27 feet; thence run South 69 degrees 42 minutes 13 seconds East
102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 710.90 feet;
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thence run South 76 degrees 27 minutes 19 seconds East 270.00 feet to the Point of
Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on
the Southerly line of Louisiana State Route 36; thence run along the Southerly line of
State Route 36 South 75 degrees 22 minutes 01 seconds East 60 feet; thence run
South 13 degrees 32 minutes 41 seconds West 887.03 feet; thence run North 76
degrees 27 minutes 19 seconds West 30 feet; thence run North 13 degrees 32 minutes
41 seconds East 104.52 feet; thence run North 76 degrees 27 minutes 19 seconds
West 30 feet to the Point of Beginning of the Servitude.

LESS AND EXCEPT: ALL THAT CERTAIN PIECE OR PARCEL OF LAND,
situated in Section 15, Township 7 South, Range 12 East, St. Tammany Parish,
Louisiana, and being more fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above
township and range go South 89 degrees 51 minutes 36 seconds East 215.58 feet;
thence South 25 degrees 52 minutes 24 seconds East 689.10 feet; thence South 63
degrees 44 minutes 00 seconds West 110.1 feet; thence South 78 degrees 14 minutes
51 seconds West 131.86; thence South 85 degrees 34 minutes 09 seconds West
381.49 feet; thence North 80 degrees 40 minutes 48 seconds West 147.36 feet; North
68 degrees 31 minutes 00 seconds West 512.40 feet; thence South 89 degrees 39
minutes (9 seconds West 57.38 feet; thence South 50 degrees 47 minutes 45 seconds
West 81.02 feet; thence South 34 degrees 08 minutes 21 seconds West 233.64 feet;
thence South 57 degrees 53 minutes 18 seconds West 189.66 feet; thence South 76
degrees 17 minutes 25 seconds West 150.82 feet; thence South 86 degrees 05
minutes 19 seconds West 274.30 feet; thence South 60 degrees 11 minutes 14
seconds West 100.94 feet; thence South 46 degrees 08 minutes 00 seconds West
118.3 feet to the Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West
335.47 feet; thence South 29 degrees 46 minutes 57 seconds West 58.67 feet; thence
South 08 degrees 57 minutes 60 seconds East 206.46 feet; thence proceed along the
arc of a curve having a radius of 6,141.82 feet and a chord bearing South 12 degrees
17 minutes 30 seconds East 878.99 feet, an are distance of 879.74 feet (Title 874.04
feet); thence South 61 degrees 34 minutes 27 seconds East 416.95 feet; thence along
the arc of a curve having a radius of 5,851.82 feet and a chord bearing North 11
degrees 31 minutes 30 seconds West 1,576.44 feet an arc distance of 1,581.24 feet
(Title 1,574.01 feet) to the Point of Beginning, heretofore set.

Said property containing 8.907 acres. All as more fully set forth on the map and plat
of survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, being the
same property expropriated by the State of Louisiana, by Sale dated the 29th day of

March, 1994, of record at CORB Instrument No. 906659, of the records of St.
Tammany Parish.

Being the same property acquired by Seller from Sod Farm, L.L.C., by an Act of
Credit Sale with Subordination, passed before D. Rex English, Notary Public, dated
January 27, 2006, and recorded in Conveyance and Mortgage Instrument Number
1534122, records of St. Tammany Parish, Louisiana.
This sale is made and accepted subject to all alienations, encumbrances, covenants, ordinances,
mineral rights, mineral reservations, restrictions, limitations, servitudes, rights of way, easements,

agreements, assignments and leases appearing in the record chain of title thereto, without the benefit
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of re-imposing same and without the intention to interrupt or revive prescription thereon or to

recognize the validity thereof,

In consideration of the price set forth below, and for no further consideration, Seller hereby assigns
to Purchaser all right, title and interest that Seller has or may have to acquire the previously
described approximately 8.907 acre parcel of land, designated as Parcel No. 7-1, which parcel was
previously acquired by the State of Louisiana for use as 2 state roadway, and which parce] separates

approximately 6.51 acres of the property of Sod Farm, L.L.C., from other property of Sod Farm,
LLC.

TO HAVE AND TO HOLD the Property and the appurtenances appertaining thereto, unto

the Purchaser, Purchaser’s heirs, successors and assigns forever.
» k-l

This sale and conveyance of the Property is made and accepted for and in consideration of the
price and sum of Four Hundred Twenty-five Thousand and 00/100 ($425,000.00) Dollars cash,
which Purchaser has well and truly paid in ready and current money to Seller. Seller hereby

acknowledges the receipt of the consideration herein recited and grants full acquittance and discharge

therefor,

All Parish, State and City ad valorem taxes bearing against the Property have been paid, up to
and including those due for the year 2012 as per research of the tax rolls. Taxes for the year 2013
have been prorated between the parties as of the Effective Date hereof,  Purchaser shall be
responsible for all ad valorem taxes bearing against the Property after and including those for the
year 2013,

Purchaser declared that all future notices of ad valorem taxes and special assessments for the
Property are to be sent to:

Toby J. Lowe
476 Old Hwy 35 South
Sandy Hook, MS 39478

The parties hereto waive production of mortgage, conveyance and tax research certificates
and further acknowledge that no title examination or survey of the Property has been performed in
connection with this sale. Purchaser hereby relieves and releases the undersigned Notaries and Seller
from any responsibility and liability in connection therewith, except to the extent of any such matters

arising out of Seller's own acts or omissions.

Purchaser acknowledges and agrees that the Property is transferred and conveyed in its
condition at the time of this sale AS-IS, WHERE-IS, without any representation or warranty as to
physical condition whatsoever, including, without limitation, without any representation or warranty

that the Property is free from redhibitory or latent defects or vices. Purchaser firrther acknowledges
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that he has had ar: opportunity to investigate all pertinent facts and to inspect the Property. Purchaser
waives all warranties and representations imposed on Seller as a matter of law as to the physical
condition of the Property, including without limitation, the followihg: (1) the warranty of fitness for
an intended purpose or guarantee against hidden or latent redhibitory vices under Louisiana law,
including Louisiana Civil Code Articles 2520 through 2548; (ii) the warranty imposed by Louisiana
Civil Code Article 2475 with regard to the absence of hidden defects and fitness for intended use;
(i1} all rights in redhibition pursuant to Louisiana Civil Code Article 2520, et seq.; and (iv) the
warranty of fitness for ordinary use under Louisiana Civil Code Article 2524, Purchaser shall have
no right against Seller for damages, rescission of this sale, return of the Property, or reduction in the
purchase price of the Property because of any rechibitory or other vie or defect, any such right or
claim being hereby expressly waived by Purchaser, and hereby releases Seller from any liability for
redhibitory or latent defects or vices affecting the Property. This express waiver is a material and

integral part of this sale, and is a component of the consideration paid for the Property.

PURCHASER HEREBY ACKNOWLEDGES THAT: (I) THE FOREGOING
WAIVERS AND DISCLATMERS HAVE BEEN BROUGHT TO HIS ATTENTION, () THE
FOREGOING WAIVERS AND DISCLAIMERS HAVE BEEN READ AND ARE
UNDERSTOOD BY HIM, (III) THE AGREEMENT OF PURCHASER TO ALL OF THE
TERMS AND CONDITIONS OF THESE WAIVERS AND DISCLAIMERS IS AN
INTEGRAL PART OF THIS SALE BY SELLER TO PURCHASER WITHOUT WHICH
THIS ACT OF SALE WOULD NOT HAVE BEEN ENTERED INTOBY SELLER, AND (IV)
THE VALUE OF THE PROPERTY REFLECTS, AND TAKES INTO CONSIDERATION,
THE FOREGOING WAIVERS AND DISCLAIMERS.

This document may be executed in multiple counterparts which, taken together, shall have
the full force and effect of an original.

SIGNATURE PAGES TO FOLLOW
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THUS DONE AND SIGNED by Seller on the l 3 - day ofﬁbf MZOI 3 in the Parish of

O( , State of Louisiana, before the undersigned Notalj}f Public, duly commissioned and
qualified in and for said Parish and State, and in the presence of the undersigned competent

witnesses, who have signed with Seller after 2 due reading of the whole.

WITNESSES:

P e Y LAKEWOOD DEVELOPMENT, L.L.C.
sibpasdre (7 Bl
Print Nama: Jaﬂ J LG

signature : Lawrence A. Komman
Print Name: leg A. Jene' Manager
,% N
/7 el
Notary Public, LA Bar RollNotary ID¥_/4 75~
Print Name: Ll g, £ Ec;,rr-aé,
Parish of | eans , State of Louisiana

Seal My Commission Is Issued for Life

Caution! The Notary may not act as a witness

Caution! The names of the witnesses and Notary must be printed or typed under their respective
signatures

LILLIAN E. EYRICH
A Public
Orieans Lotisiana
My Commission fs kssted for Life
La Bar Roll No. 16905

SIGNATURE PAGE TO CASH SALE OF PROPERTY
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THUS DONE AND SIGNED by Purchaser on the _g__@_ day of&jﬂ? 2Q13 in the
Parish of . State of Louisiana, before the undersigned Notary Public, duly
commissioned and qualified in and for said Parish and State, and in the presence of the undersigned
competent witnesses, who have signed with Purchaser after a due reading of the whole.
WITNESSES:

Depoahn Lackee

TBX JAMES LOWE
sipmature
Print Name: l 2@(64_1 N M/
signaturs -
PrintNome: _/PIAMECO )/ T [P Doy cg
{1
Notseyublit, LA Bar Rell/Notary 1D% 3023
Print Name:
Parish of j zg&gnnﬁ , State of Louisiana
Seal My Commisston Is Issued for Life

Caution! The Notary may not act as a witness

Caution! The names of the witnesses and Notary must be printed or typed under their respective
signatures.

ANGEL L. BYRUM
Notary Public
Notary ID No. 132485
Orleans Parish, Louisiana

SIGNATURE PAGE TO CASH SALE QF PROFERTY
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SEE MAP FILE # LA ™

CREDIT SALE WITH SUBORDINATION

FROM: SOD FARM, L.L.C. STATE OF LOUISIANA

PARISH OF ST. TAMMANY
TO: LAKEWOOD DEVELOPMENT, L.L.C.

BEFORE ME, D. Rex English, a Notary Public duly commissioned and qualified, in and for
the Parish of St. Tammany, State of Louisiana, on this'27™ day of January, 2006, and in the
presence of the witnesses hereinafter named and undersigned,

PERSONALLY CAME AND APPEARED:

SO0D FARM, L.L.C,, a Louisiana Limited Liability Company, domiciled in the
State of Louisiana, with its registered offices at 916 Morgan Biuff Road, Pearl
River, La 70452, appearing herein through C. Bradley Lowe, its duly authorized
agent, by virtue of a Certificate of Authority, original attached hereto and made
a part hereof, and Fred H. Goodson, its duly authorized Manager.

MAILING ADDRESS: 916 Morgan Bluff Road, Pearl River, LA 70452
TIN: 33-1116507

the herein referred fo as ("VENDOR?"), who declared that it does by these presents grant, bargain,
sell, transfer, convey, assign, set over, abandon and deliver unto

LAKEWOQD DEVELOPMENT, L.L.C,, a Louisiana Limited Liability Company
organized under the laws of the State of Louisiana, represented herein by
Lawrence A. Kornman, its duly authorized Manager; its mailing address is
declared to be 62250 West End Boulevard, Slidell, Louisiana, 70481 its Tax Id
No. is 72-1561477,

(hereinafter sometimes referred to as "VENDEE™)

here present accepting, and purchasing for its heirs and assigns, and acknowledging due delivery
and possession thereof, all and singular the following described property to-wit: .

A CERTAIN PIECE OR PORTION OF LAND containing 100.00 acres situated in Section 14,
Township 7 South, Range 12 East, St. Tammany Parish, Louisiana and being more fully described
as follows:

Commencing from the corner common to Sections 10, 11, 14 & 15, Township 7 South, Range 12
East, 5t. Tammany Parish, Louisiana run along the south line of Section 11 South 89 degrees 51
minutes 36 seconds East for a distance of 215.58 feet to a point on the South line of Section 11,
thence leaving the South line of Section 11 run South 25 degrees 52 minutes 24 seconds East for
a distance of 689.10 feet to a point; thence run North 63 degrees 44 minutes 00 seconds East for
a distance of 150.30 feet to a point; thence run South 85 degrees 22 minutes 36 seconds East for
a distance of 74.21 feet to a point; thence run South 47 degrees 52 minutes 07 seconds East for
a distance of 167.27 feet to a point; thence run south 69 degrees 42 minutes 13 seconds East a
distance of 102.45 feet to the POINT OF BEGINNING.

From the POINT OF BEGINNING run North 13 degrees 32 minutes 41 seconds East for a distance
of 710.90 feet to a point; thence run Scuth 76 degrees 27 minutes 19 seconds East for a distance
of 300.00 feet to 2 point; thence run South 13 degrees 32 minutes 41 seconds West for a distance
of 104.52 feet to a point; thence run South 76 degrees 27 minutes 18 seconds East for a distance
of 269.30 feet to a point; thence run South 13 degrees 32 minutes 41 seconds West for a distance
of 807.30 feet to a point; thence run South 74 degrees 54 minutes 08 seconds East for a distance
of 37.08 feet to a point; thence run North 26 degrees 26 minutes 27 seconds East for a distance
of 85.68 feet to a paint; thence run North 88 degrees 15 minutes 31 seconds East for a distance
of 808.89 feet to a point; thence run North 89 degrees 28 minutes 36 seconds East for a distance
of 1635.90 feet to a point; thence run North 33 degrees 02 minutes 30 seconds East for a distance
of 58.26 feet to a point; thence run North 83 degrees 51 minutes 26 seconds East for a distance
of 55.78 feet to a point; thence run South 00 degrees 00 minutes 15 seconds West for a distance
of 1353.26 feet to a point; thence run West for a distance of 2852.35 feet tc a point on the East line
of a 105 foot wide southern natural gas line right-of-way; thence run along said right-of-way North
25 degrees 52 minutes 24 seconds West for a distance of 951.32 feet to a point; thence leaving
said right-of-way run North 13 degrees 32 minutes 41 seconds East for a distance of 465.12 feet
back to the POINT OF BEGINNING.

Said parcel contains 100.00 acres or 4,356,043.80 Sqg. Ft. more or less. All in accordance with
Survey of John E. Bonneau & associates, Inc., dated October 17, 2005, Sunga?v Nflarghg)a%f%@i*h 1038
s =}

and Instrmnt #: 1534122
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A servitude of ingress and egress, right-of-way and passage over and across the following
described property;

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15, Township 7 South, Range
12 East, Greensburg District, St. Tammany Parish, Louisiana, as shown on survey by S. K. Landry
Engineering Company, Inc., dated April 3, 1984, revised May 17, 1984 and more particularly
described as follows, to-wit:

From the Section comer commeon to Sections 10, 11, 14 and 15, Township 7 South, Range 12
East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 44 minutes 00 seconds East
150.30 feet: thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence run
South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42
minutes 13 seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East
710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270.00 feet to the Point of
Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on the Southerly
line of Louisiana State Route 36, thence run along the Southerly line of State Route 36 south 75
degrees 22 minutes 01 seconds East 60 feet; thence run South 13 degrees 32 minutes 41 seconds
West 887.03 feet; thence run North 76 degrees 27 minutes 18 seconds West 30 feet; thence run
North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence run North 76 degrees 27
minutes 19 seconds West 30 feet to the Point of Beginning of the Servitude.

LESS AND EXCEPT: ALL THAT CERTAIN PIECE OR PARCEL OF LAND, situated in Section 185,
Township 7 South, Range 12 East, 5t. Tammany Parish, Louisiana, and being more fully described
as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above township and range
go South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence South 25 degrees 52
minutes 24 seconds East 689.10 feet; thence South 63 degrees 44 minutes 00 seconds West
110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.86 feet; thence South 85
degrees 34 minutes 09 seconds West 381.49 feet; thence North 80 degrees 40 minutes 48
seconds West 147,36 feet; North 68 degrees 31 minutes 00 seconds West 512.40 feet: thence
South 89 degrees 39 minutes 09 seconds West 57.38 feet; thence South 50 degrees 47 minutes
45 second West 81.02 feet; thence South 34 degrees 08 minutes 21 seconds West 233.64 feet;
thence South 57 degrees 53 minutes 18 seconds West 189.66 feet; thence South 76 degrees 17
minutes 25 seconds West 150.82 feet; thence South 86 degrees 05 minutes 19 seconds West
274.30 feet; thence South 60 degrees 11 minutes 14 seconds West 100.94 feet: thence South 46
degrees 08 minutes 00 seconds West 118.3 feet to the Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feet;
thence south 29 degrees 46 minutes 57 seconds West 58.87 feet; thence South 08 degrees 57
minutes 60 seconds East 206.46 feet; thence proceed along the arc of a curve having a radius of
6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 seconds East 878,99 feet, an
arc distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34 minutes 27 seconds
East 416.95 feet; thence along the arc of a curve having a radius of 5,851.82 feet and a chord
bearing North 11 degrees 31 minutes 30 seconds West 1,576.44 feet an arc distance of 1,581.24
feet (Title 1,574.01 feet) to the Point of Beginning, heretofore set,

Said property containing B.907 acres. All as more fully set forth on the map and plat of survey by
John E. Bonneau & Associates, Inc., dated M%}/ 28, 1999, being the same property expropriated
by the State of Louisiana, by Sale dated the 28% day of March, 1894, of record at COB Instrument
No. 808658, of the records of St. Tammany Parish.

Being a portion of the same property acquired by Leon Lowe and Sons Partnership and Alabama
1031 Property Exchange, Inc., as Qualified Exchange Accommodation Titleholder for Magnolia
investment, L.P., and Settlement Land Development, L.L.C., from Mid-South Turf, L.L.C., by act
before Linda R. Marinello, Notary Public, dated January 22, 2003, and registered as CIN#1345707.

THIS ACT 18 MADE, EXECUTED AND ACCEPTED SUBJECT TO THE FOLLOWING:

Any and all restrictions, conditions, servitudes and encroachments that may be contained in the
chain of title and/or plan of subdivision.

Fence Agreement by and between T. L. James and Company, Inc., Edward B. Poitevent and
Crown-Zellerbach Corporation, dated November 8, 1970 and registered in COB 585, folio 367.

Servitude Agreement between T. L. James and Company, Inc. And CLECO, dated February 20,
1970 and registered in COB 582, folio 3.

Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated July 3, 1969
and registered in COB 540, folio 89.

Right of way contract from T. L. James Company, Inc., to the Parish of St. Tammany for a drainage
canal, dated August 28, 1967, registered in COB 494, folic 219.
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CERTIFICATE OF AUTHORITY

THE UNDERSIGNED, being all of the Members of SOD FARM, LLC.. (the
“Company™) and acting in such capacity, hereby certify that:

C. Bradley Lowe, an Authorized Agent is hereby authorized and em on
behalf of the Company to sell App. 100.00 Acres located in section 14, Township 7 South,

Range 12 East, St. Tammany Parish, Louisiana to Lakewood Development, LLC for such
price and for such terms and conditions, as he shall deem proper.

The Authorized Agent be and is hereby authorized and empowered on behalf of the
Company fo receive proceeds of sale and be authorized to sign any and all documents
necessary fo carry out the authority granted in this certificate.

It is the intant of this Certificate that only the signature of the Authorized Agent shall
be required on any and all documents contemplated hereby, however either of the
undersigned Members may appear with Agent in connection with the sale confemplated
herein. For the purposes of the mutual consents required by Articie VI of the Articles of
Organization of the company, this Certificate of Authority shall serve as the unanimous
consent of the Members.

h
THUS DONE AND SIGNED this a [ day of Sg AR % . 2008,

LEON I%is NS PARTNERSHIP
BY:

(//I‘céy J. Lowe, General Partner

MAGNOLIA INVESTMENTS, L.L.P.

BY:}'—/ W

Fred H. Goodson, General Manager

SETTLEMENT LAND DEVELOPMENT, LLC

BY: ?”'/M

i red H. Goodson, Manager

Toby J. Lowe, Manager

Dot fotn L

“ Fred H. Goodson, Manager
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Fifteen (15" foot Pipeline Right of way by T. L. James and Company, Inc., to Southern Natural Gas
Company, dated November 3, 1967, registered in COB 479, folio 305.

Fifteen (15') foot Pipeline Right of way by T. L. James and Company, Inc., to Southern Natural Gas
Company, dated July 13, 1967, registered in COB 467, folio 34.

Twenty-five (25") foot Pipeline Right of way by T. L. James and Compang, Inc., to Sauthern Natural
Gas Company, dated August 28, 1958, registered in COB 265, folio 236.

Right of way by T. L. James and Company, Inc., to the State of Louisiana for Louisiana Highway
36, dated January 21, 1958, registered in COB 259, folio 410.

Servitude for a road conveyed in the sale by T. L. James and Company, Inc., to Gulf Atlantic
Associates, Ltd., Partnership, dated May 17, 1984, registered in COB 1152, folio 431.

Fifty (50') foot Pipeline Right of way by A. A, Dewitt, et al to Southern Natural Gas Company, dated
November 25, 1952, registered in COB 210, folio 387.

Contract by and between Great Southern Lumber Company, Inc., and the Department of
Conservation of Louisiana, dated May 26, 1938, registered in COB 140, folio 342, assigned to F.P.
Bateman, et al by act dated May 26, 1938 and registered in COB 145, folio 51 0; assigned to A A.
Dewitt by act dated September 29, 1950, registered in COB 196, folio 354; and assigned to T.L.
James and Company, Inc., by act dated February 27, 1953, registered in COB 212, folio 477.

Mineral reservation in sale dated September 1, 1993, from T. L. James and Company, Inc., to
Milton Thomas Boudreaux, et al.

Ninety (80") foot Servitude or Right of Way granted to Southern Natural Gas Company or its
predecessors, as shown on the plat by John E. Bonneau and Associates, Inc., dated May 28, 1999,

Sixty (60') foot private road as shown on the plat by John E. Bonneau and Associates, Inc., dated
May 28, 1999,

6.51 acres lying East of the proposed LA Highway 3241, previously expropriated from the current
owners, being land-iocked.

The difference between fitle and actual measurements as shown on survey made by John E.
Bonneau and Associates, Inc., dated May 28, 1999,

In consideration of the price set forth below, and for no further consideration, VENDOR
hereby assigns to VENDEE, al| right, title and interest that VENDOR or its affiliates may have to
re-acquire the previously described approximately 8,907 acre parcel of land designated as Parcel
No. 7-1, which parcel was previously acquired by the State of Louisiana for Use as a state roadway

and which parcel separates approximately 6.51 acres of the VENDOR'S Property from the
remainder of the VENDOR’S Property.

To have and to hold the above-described property unto said VENDEE, its heirs, successors,
and assigns in full ownership forever, free from any lien, mortgage, privilege, or encumbrance,
except that granted unto VENDOR by virtue of this act, with full and generally warranty of title and

-with full subrogation to all rights and actions of warranty and other rights as held therein by said
VENDOR,

[t is understood between VENDOR and VENDEE that VENDEE will develop and subdivide
the Property into lots (the exact number of Lots to be at the sole discretion of the VENDEE) upon
which homes will be built and sold to the general public. This sale is made and accepted for and

in consideration of a price and sum of TWO MILLION AND NO/100 ($2,000,000.00) DOLLARS
paid as set forth below.

In connection with this sale and purchase, VENDEE has this date paid to VENDOR the sum
of ONE MILLION AND NO/100 (31 ,000,000.00) DOLLARS cash, receipt of which is hereby
acknowledged and VENDEE has furnished one non interest bearing promissory note for the sum
of ONE MILLION AND NO/10Q ($1,000,000.00) DOLLARS, dated January 27, 2008, and made
payable to the order of SOD FARM, L.L.C., at 916 Morgan Bluff Road, Pear! River, LA 70452, to-
wit: the credit sale portion of this sale shall be repaid contemporaneous with each sale by VENDEE
of completed homes to third parties, all in accordance with the terms and conditions of Paragraph
3 of the Purchase Agreement (the “Purchase Agreement”) dated effective June 30, 2005 and
recorded at Instrument No. 1515651 of the records of St. Tammany Parish, Louisiana. The
obligations of VENDOR and VENDEE, as set forth in the Purchase Agreement, unless otherwise
waived by the appropriate party, shall survive this, and any subsequent sale of property under the
Purchase Agreement. VENDOR shall execute the appropriate Partial Release of Mortgage
contemporaneous with each payment made by VENDEE to VENDOR.

In order to secure prompt and punctual payment of the remaining sums due hereunder,
according to the stipulations herein written, in addition to the vendor's lien and privilege granted by

3
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taw which is specifically retained by the VENDOR, said VENDEE does by these presents specially
mortgage and hypothecate unto and in favor of the VENDOR, the above-described property.

The VENDEE further covenants and agrees:

1. That they will promptly pay all taxes, assessments, governmental or municipal charges,
fines or impositions, premiums of insurance, or any other charges against the property, or for any
expense or cost whatsoever, for which provision has not been made herein, and promptly deliver
the official receipts therefor to the VENDOR. If the VENDEE fails to make such payments the
VENDOR is hereby authorized, at its option, to make them. If the VENDOR makes any advances
in the payment of the herein-mentioned items, then, the reimbursement of said sums shall be
secured by this mortgage or vendor's lien, as the case may be, and the mortgage herein shall be
deemed to include such advances in the event the same are not now specifically included therein.

2. That if legal proceedings are instituted for foreclosure, the VENDEE agrees to pay
reasonable and customary attorney fees.

3. That failure of the VENDOR to exercise any of its privileges or options at any time shall
not constitute a waiver of ifs rights to exercise the same at any other time.

In order to secure the full and final payment of the unpaid purchase price, represented as
aforesaid, together with all costs, including attorney's fees, VENDEE grants and VENDOR retains
a special mortgage with vendor's lien and privilege an the property sold in favor of VENDOR, until
the debt shall have been fully satisfied. The property conveyed shall not be sold, alienated or
encumbered to the prejudice of this mortgage.

VENDEE shall pay all taxes assessed and all lisns which may be asserted by governmentai
authorities against the property mortgaged, before they become delinquent. If VENDEE fails to do
so, VENDOR is authorized (but not obligated) to pay the taxes or liens at VENDEE' expense.

If VENDEE shall become insolvent, or apply to a bankruptey court to be adjudged a
valuntary bankrupt, or proceedings be instituted to have VENDEE adjudged an involuntary
bankrupt, or proceedings to be taken against VENDEE looking to the appointment of a receive or
syndic, or any proceedings to be instituted for the seizure or sale of the property herein mortgaged
by judicial process, or in case VENDEE should fail to pay any sum secured by this mortgage, or
any part thereof, or the interest thereon, or said taxes, promptly when due, or to effect and keep
in force insurance, or to transfer and deliver the effect and kee'p in force insurance, or to fransfer
and deliver the policies, as herein provided, then, and in any of said events, all the indebtedness

shaiibipso facto, and without any demand or putting in default, become immediately due and
exigible,

ALL PARTIES SIGNING THIS INSTRUMENT HAVE DECLARED THEMSELVES TO BE
OF THE FULL AGE OF MAJORITY.

VENDOR has paid all 2005 taxes on said property, the 2006 taxes will be prorated between
VENDOR and VENDEE, and all future years will be paid by the VENDEE.

NOTWITHSTANDING ANYTHING CONTAINED HEREIN TO THE CONTRARY, THE
CREDIT SALE MORTGAGE (“SPECIAL MORTGAGE”) AND VENDOR'’S LIEN AND PRIVILEGE
CREATED HEREIN IN FAVOR OF VENDOR IS HEREBY DECLARED TO BE SUBORDINATE TO
THAT ONE CERTAIN MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES
AND RENTS AFFECTING THE PROPERTY CONVEYED HEREIN,TO BE EXECUTED BY
VENDEE IN FAVOR OF HIBERNIA NATIONAL BANK, AND TO BE RECORDED IN THE
RECORDS OF ST. TAMMANY PARISH, WHICH SAID MORTGAGE SHALL, AT ALL TIMES, BE
SUPERIOR TO THE CREDIT SALE MORTGAGE AND VENDOR'S LIEN CREATED HEREIN.

All the agreements and stipulations herein contained, and all the obligations herein
assumed, shall inure to the benefit of and be binding upon the heirs, successors, and assigns of
the respective parties hereto. The VENDEE, their heirs and assigns shall have and hold the
property described in full ownership forever,

The conveyance, mortgage, and paving ordinance certificates, etc. are WAIVED by

the parties hereto and they agree to relieve and release me, Notary, from all responsibility and
liability in connection therewith.

Thatwher_le\ferthe word orwords he, him, himself, his, purchaser, seller, vendor or any
other such descriptive words referring to the parties hereto are used, they shall be construed
to apply to the singular or plural, masculine, feminine or neuter, as the case may be.
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CERTIFICATE OF AUTHORITY

THE UNDERSIGNED, being all of the Members of SOD FARM, LL.C.. (the
“Company”) and acting in such capacity, hereby certify that;

C. Bradiey Lowe, an Authorized Agent is hereby authorized and empowsred on
behalf of the Company to sell App. 100.00 Acres located in section 14, Township 7 South,
Range 12 East, St. Tammany Parish, Louisiana to Lakewood Development, LLC for such
price and for such terms and conditions, as he shall deem proper.

The Authorized Agent be and is hereby authorized and empowered on behalf of the
Company to receive proceeds of sale and be authorized to  sign any and all documents
necessary to camry out the authority granted in this certificate.

It is the intent of this Cerlificate that only the signature of the Authorized Agent shall
be required on any and all documents contemplated hereby, however either of the
undersigned Members may appear with Agent in connection with the sale contemplated
herein. For the purposes of the mutual consents required by Article VIl of the Articles of

Organization of the company, this Certificate of Authority shall sarve as the unanimous
consent of the Members.,

THUS DONE AND SIGNED this _;_Z 1"{)‘ day of )5 DU gig , 2006.

LEON LOWE & S@NS PARTNERSHIP
BY: ﬁ’; / Z‘

" Toljy J. Lowe, General Partner

MAGNOLIA INVESTMENTS, L.L.P.

BYIW
Fred H. Goodson, General Manager

SETTLEMENT LAND DEVELOPMENT, LLC

BY: Wm

. Fred H. Goodson, Manager

(_/ Tpby J. Lowe, Manager

7 el

Fred H. Goodson, Manager
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THUS DONE AND PASSED in my office in Slidell, Louisiana, on the day, month and year
herein first above written, in the presence of the undersigned competent witnesses, who hereunto
sign their names with the said Appearers and me, Notary, after reading of the whole.

WITNESSES: VENDOR:

ﬂ A&@ SOD FARM, L.L.C.

R 7 BY:C% ; Lowe, Authorized Ag:

TERRI L RAY . Bradley L owe, Authorized Agent
Honsencapren v Al Bl
Fred H. Goddson, Manager
VENDEE:
KiM ROQUES

LAKEWOOD DEVELOPMENT, L.L.C.

B

awrence A. horn 0, Manager

GLISH, # 5353
NOTAHY PusLic

STATE oF Louisiana
My Commission 1s FOR LUFe

FILED BY: TITLE CLOSING GROUP, INC., P. 0. BOX 220, SLIDELL, LA 70455 RS05280/Lakewood
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L
ACT TRANSFERRING REAL ESTATE

BY: LEONLOWE & SONS
PARTNERSHIP, SETTLEMENT LAND
DEVELOPMENT, I..L.C. AND
MAGNOLIA INVESTMENTS, L.P.

UNITED STATES OF AMERICA
STATE OF LOUISIANA

%*

*

w

&%

*  PARISH OF ST. TAMMANY
TO: SOD FARM, L.L.C. *
LS
*

R I I IR Y R A N SRt

BE IT KNOWN that on this @ #4 day of December, 2004;
BEFORE ME, the undersigned Notary Public, duly commissioned in and for the State of
Louisiana, and in the presence of the undersigned competent witnesses, personally came and
appeared:

LEON LOWE & SONS PARTNERSHIP 2 Louisiana Partnership represented by
its managing partner, Toby Lowe;

SETTLEMENT LAND DEVELOPMENT, L.L.C., 2 Louisiana Corporation
represented by its managing member, Fred Goodson; and,

MAGNOLIA INVESTMENTS, L.P., a Mississippi Limited Partnership
represented by its general partner, Fred Goodson.

LeonLowe & Sons Partnership, Settlement Land Development, L.L.C. and Magnolia
~ Investments, L.P. are referred to herein as the "Vendors",

Vendors, who declared that said Vendors do, by these presents, and subject to the terms and
conditions set forth herein, transfer, convey, assign, grant, set over and deliver, with all legal
warranties and with full substitution and subrogation, to all i ghts and actions of warranty against

all former owners and Vendors to:

SOD FARM, L.L.C, (the "Vendee"), a Louisiana Limited Liability Company,
appearing through its sole Managers, Toby Lowe and Fred Goodscn.

Vendee here, present and accepting for Vendee, and Vendee's successors and assigns, and
ackno*j%fledging due delivery and possession thereof, all and singular, the property described as
follows:
[SEE EXHIBIT “A” ATTACHED HERETO)]
TO HAVE AND TO HOLD the pfoperty described above unto said Vendee and Vendee's

successors and assigns forever. The consideration for the transfer of this property from Vendors to

Vendee is receipt of membership interests by Vendors in Vendee.

[P e Y ]

FILF rodu g1

o

V- VIPNR AN o
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The parties to this Agreement waive the production of mortgage, conveyance and tax

certificates, and relieve and release me, Notary, from any and all liability in connection therewith.

The parties further acknowledge and agree that they have not requested any title research or opinions

from me, Notary, and that none have been performed or rendered, and that they relicve and release

me, Notary, from any and all liability in connection therewith.

THUS DONE AND PASSED in St. Tammany Parish, Louisiana, on the date first

hereinabove written in the presence of undersi gned competent witnesses and me, Notary, after due

reading of the whole.

WITNESSES:

Ll sl o Dy gre.

stk

LEON LOWE & SONS PARTNERSHIP

Name: {OBY LOWE
Title: Managing Partner

SETTLEMENT LAND DEVELOPMENT, L.L.C.

by Al ol

Name! FRED GOODSON
Title: Managing Member

MAGNOLIA INVESTMENTS, L.P,

By: Wé@%

Name: FRED GOODSON
Title: General Partoer

Aot

FRED GOODSON, MANAGER OF SOD FARM,
L. L

/Z/ %‘ IZ&\I\:ANAGER OF SOD FARM,

PUBLIL/ /
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EXHIBIT "A" TO
ACT TRANSFERRING REAL ESTATE
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“Description of Property”

THAT CERTAIN PARCEL OF GROUND, and sod crop situated thereon,
situated in Sections 14 and 15, Township 7 South, Range 12 East, Greensburg
District, St. Tammany Parish, Louisiana, as shown on survey by John E. Bonneau

& Associates, Inc., dated May 28, 1999, and more particularly described ag
follows, to-wit:

From the Section comer common to Sections 10, 11, 14 and 15, Township 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds East 215.58

feet; thence run South 25 degrees 52 minutes 24 seconds East 689.10 feet to the
Point of Beginning. . :

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds East
150.30 feet; thence run South 85 degrees 22 minutes 35 seconds Bast 74.21 feet;
thence run South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run
South 69 degrees 42 minutes 13 seconds East 102.45 feet; thence run North 13
degrees 32 minutes 41 seconds East 710.90 feet; thence run South 76 degrees 27
minutes 19 seconds East 300.00 feet; thence run South 13 degrees 32 minutes 41

seconds West 104.52 feet; thehce run South 76 degrees 27 mimutes 19 seconds
East 269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence run
South 74 degrees 54 minutes 08 seconds East 37.08 feet; thence run North 26
degrees 26 minutes 27 seconds East 95.68 feet; thence rur. North 88 degrees 15
* minutes 31 seconds East 808,69 feet: thence run North 89 degrees 28 minutes 36

seconds East 1635.90 feet; thence run North 33 degrees 02 minutes 30 seconds

" East 58.26 feet; thence run North 83 degrees 51 minutes 26 seconds East 55,78
feet; : :

Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 feet; thence
run South 88 degrees 48 minutes 35 seconds West 3567.07 feet; thence run North
15 degrees 04 minutes 44 seconds West 128.61 feet; thence run North 26 degrees
17 Minutes 50 seconds West 151,20 feet; thence run North 35 degrees 44 minutes
10 seconds West 182.56 feet; thence run North 52 degrees 08 minutes 10 seconds
West 171.53 feet; thence run North 75 degrees 41 minutes 12 seconds West

~ 152.79 feet; thence run North 71 degrees 10 minutes 55 seconds West 1402.70
feet; thence run North 61 degrees 34 minutes 27 seconds West 1280.41 feet;
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Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence run
North 46 degrees 08 minutes 00 seconds East 453.77 feet; thence run North 60
degrees 11 minutes 14 seconds East 100,94 feet; thence run North 86 degrees 05
minutes 19 seconds East 274.30 feet; thence run North 76 degrees 17 minutes 25
seconds East 150.82 feet; thence run North 57 degrees 53 minutes 18 seconds East
189.66 feet; thence run North 34 degrees 08 minutes 21 seconds East 233 .64 feet;
thence run North 50 degrees 47 minutes 45 seconds East 81.02 feet; thence run
North 89 degrees 39 minutes 09 seconds East 57.38 feet; thence run South 68
degrees 31 minutes 00 seconds Bast 512.40 feet; thence run South 80 degrees 40
minutes 48 seconds East 147.36 feet; thence run North 85 degrees 34 minutes 09
seconds Hast 381.49 feet; thence run North 78 degrees 14 minutes 51 seconds East

131.86 feet; thence run North 63 degrees 44 minutes 00 seconds East 110.10 feet
to the Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across the
following described property;

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15,
Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Louisiana, as shown on survey by 8. K. Landry Engineering Company, Inc., dated
April 3, 1984, revised May 17, 1984 and more particularly described as follows,
to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds East 215.58
feet; thence run South 25 degrees 52 minutes 24 seconds Bast. 689.10 feet; thence
run North 63 degrees 44 minutes 00 seconds East 150.30 feet; thence run South
85 degrees 22 minutes 36 seconds East 74.21 feet; thence run South 47 degrees 52
minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42 minutes 13
seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East

710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270.00 feet
to the Point of Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783 65 feet to a point on
the Southerly line of Louisiana State Route 36; thence run along the Southerly line
of State Route 36 South 75 degrees 22 minutes 01 seconds East 60 feet; thence

- run South 13 degrees 32 minutes 41 seconds West 887.03 feet; thence run North
76 degrees 27 minutes 19 seconds West 30 feet; thence un North 13 degrees 32
minutes 41 seconds East 104,52 feet: thence rm North 76 degrees 27 minutes 19
seconds West 30 feet to the Point of Beginning of the Servitude.

LESS AND EXCEPT: ALL THAT CERTAIN PIECE OR PARCEL OF LAND,
situated in Section 15, Township 7 South, Range 12 East, St. Tammany Parish,
Louisiana, and being more fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above
township and range go South 89 degrees 51 minutes 36 seconds East 215.58 feet; -
thence South 25 degrees 52 minutes 24 seconds East 689.10 feet; thence South 63
degrees 44 minutes 00 seconds West 110.1 feet; thence South 78 degrees 14
minutes 51 seconds West 131,86 feet; thence South 85 degrees 34 minutes 09
seconds West 381.49 feet; thence North 80 degrees 40 minutes 48 seconds West
147.36 feet; North 68 degrees 31 minutes 00 seconds West 512.40 feet; thence
South 89 degrees 39 minutes 09 seconds West 57.38 feet; thence South 50 degrees
47 minutes 45 seconds West 81.02 feet; thence South 34 degrees 08 minutes 21
seconds West 233.64 feet; thence South 57 degrees 53 minutes 18 seconds West
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189.66 feet; thence South 76 degrees 17 minutes 25 seconds West 150.82 feet;
thence South 86 degrees 05 minutes 19 seconds West 274.30 feet; thence South
60 degrees 11 minutes 14 seconds West 100.94 feet; thence South 46 degrees 08
minutes 00 seconds West 118.3 feet to the Point of Beginning,

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West
335.47 feet; thence South 29 degrees 46 minutes 57 seconds West 58.67 feet;
thence South 08 degrees 57 minutes 60 seconds East 206.46 feet; thence proceed
along the arc of a curve having a radius of 6,141.82 feet and a chord bearing South
12 degrees 17 minutes 30 seconds East 878.99 feet, an arc distance of 879.74 feet
(Title 874.04 feet); thence South 61 degrees 34 minutes 27 seconds East 416.95
feet; thence along the arc of a curve having a radius of 5,851.82 feet and a chord
bearing North 11 degrees 31 minutes 30 seconds West 1,576.44 feet an arc
distance of 1,581.24 feet {Title 1,574.01 feet) to the Point of Beginning,
heretofore set.

- Said property-containing 8.907 acres. All is more fully set forth on the map and
plat of survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, being
the same property expropriated by the State of Louisiana, by Sale dated the 29th

day of March, 1994, of record at COB Instrument No. 906659, of the records of
St. Tammany Parish. .

Being a portion of the same property acquired by Mid South Turf, LLC from
Wilma Denoux Boudreaux, et al by act before Julian J. Rodrigue, Jr., Notary
Public, dated June 11, 1999 and registered as CIN 1151950,

Being a portion of the same property acquired by Mid South Turf, LLC from the
Succession of Milton Thomas Boudreaux by act before Julian J. Rodrigue, Ir.,
Notary Public, dated June 11, 1999 and registered as CIN 1162001.

THIS ACT IS MADE, EXECUYED AND ACCEPTED SUBJECT TO THE
FOLLOWING;

Any and all Testrictions, conditions, servitudes and encroachments that may be
contained in the chain of title and/or plan of subdivision.
Fence Agreement by and between T. L. James and Company, Inc., Edward B.
Potivent and Crown-Zellerbach Corporation, dated November 9, 1970 angd
‘registered inCOB 595, folio 367.
Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated
Febraury 20, 1970 and registered in COB 562, folio 3.
Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated
July 3, 1969 and registered in COR 540, folio 89,
Right of way contract from T. I, James Company, Inc. to the Parish of St.
galmr;?r;y for a drainage canal, dated August 28, 1967, registered in COR 454,
olio 219, ' '
Fifteen (15%) foot Pipeline Right of way by T. L. James and Company, Inc. to
fs‘[);lthBEé-;l Natura] Gag Company, dated November 3, 1967, registered in COR 479,
olio . '
Fifteen (15") foot Pipeline Right of way by T. L, James and Company, Ine. to
2ic;uthmem Natura] Gas Company, dated July 13, 1967, registered in COB 467, folio
Twenty-five (25 ’) foot Pipeline Right of way by T. L. James and Company, Inc. to
Eolx.lth;;; Natural Gas Company, dated August 28, 1958, registered in COB 265,
0l10 .
Right of way by T. L. James and Company, Inc, to the State of Louisiana for
Louisiana Highway 36, dated January 21, 1958, registered in COB 259, folio 410,
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Servitude for a road conveyed in the Sale by T. L. James and Company, Inc. to
Gulf Atlantic Associates, Ltd. Partnership, dated May 17, 1984, registered in COB
1152, folio 431,

Fifty (50°) foot Pipeline right of Way by A, A. Dewitt, et al to Souther Natural
Gas Company, dated November 25, 1952, registered in COB 210, folio 387.
Contract by and between Great Southern Lumber Company, Inc., and the
Department of Conservation of Louisiana, dated May 26, 1938, registered in COB
140, folio 342, assigned to F. P. Bateman, et al by act dated May 26, 1938 and
registered in COB 145, folio 510; assigned to A. A. Dewitt by act dated
September 29, 1950, registered in COB 196, folio 554; and assigned to T. L.
James and Company, Inc., by act dated Febraury 27, 1953, registered in COB 212,
folioc 477.

Mineral reservation in sale dated September 1, 1993 from T. L. James and
Company, Inc., to Milton Thomas Boudreaux, et al, registered as CIN

Ninety (90°) foot Servitude or Right of Way granted to Southern Natural Gas
Company or its predecessors, as 'shown on the plat by John E. Bonneau and
Associates, Inc., dated May 28, 1999,

Sixty (60") foot private road as shown on the plat by John E. Bonneau and
Associates, Inc., dated May 28, 1999,

6.51 Acres lying East of the proposed LA Highway 3241, previ ously expropriated
from the current owners, being land-locked.

The difference between title and actual measurements as shown on survey made
by John E. Bonneau and Associates, Inc., dated May 28, 1999,

Encroachments, overlaps, boundary line disputes, or other matfers which
would be disclosed by an accurate survey or inspection of the premises.

The reference to any mineral reservations, restrictions, servitudes,
rights-of-way or other encroachments adversely affecting the title
condition of the hereinabove described property shall not be cons
acknowledgment, confirmation or reestablishment thereof,

casements,
or physical
trued as an
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CASH SALE UNITED STATES OF AMERICA
STATE OF LOUISIANA
Sale of Property PARISH OF ST. TAMMANY
by:

BE IT KNOWN, That on this 22nd day of January, 2003,
MID-SOUTH TURF, LLC

BEFORE US, that before the respective undersigned

to: Notaries Public, in and for their respective jurisdictions

LEON LOWE AND SONS hereinafter set forth, and in the presence of the witnesses
PARTNERSHIP signed opposite the signature of each Appearer,
AND

ALABAMA 1031 PROPERTY
EXCHANGE, INC.
AS QUALIFIED EXCHANGE

ACCOMMODATION TITLEHOLDER 3t. Tammany Parish 78

FOR MAGNOLIA INVESTMENT, L.P. Insirmnot ¥1 1345707
AND SETTLEMENT LAND Registry #: {279588 LRH
DEVELCPMENT, L.L.C. 0172772003 2:44:00 AN

ME CE XML Uit

File No. 104313
PERSONALLY CAME AND APPEARED:

MID-SOUTH TURF, L.L.C., a’k/a MID SOUTH TURF, L.L.C., a Louisiana Limited
Liability Company organized and existing under the laws of the State of Louisiana, herein
represented by its Member/Agent, duly authorized by virtue of a Certificate of Authority of all its
members, which is annexed hereto and made a part hereof,

Who declare that seller(s) do by these presents, grant, bargain, sell, convey, transfer, assign,
setover, abandon and deliver, with all legal warranties and with full substitution and subrogation

in and to all the rights and actions of warranty which seller(s) have or may have against all
preceding owners and vendors, unto,

LEON LOWE AND SONS PARTNERSHIP, a partnership, whose business address is 38266
Hwy. Dept. Rd., Pearl River, LA 70452, established under and pursuant to the articles of
partnership passed before Tom W. Thormhill, Notary Public, in and for the Parish of St.
Tammany, dated February 25, 1988, filed for recordation with the Secretary of State on April 4,
1988, herein appearing by and through Toby J. Lowe, whose mailing address is: P. O. Box 310,
Pear]l River, LA 70452, of full age, and who is duly authorized by Agreement to Authorize
Execution of Acts of Sale, Mortgage, Pledge, and Generally Conduct Business for the
Partnership, recorded in the Parish of St. Tammany, Instrument No. 1247028,

AND

ALABAMA 1031 PROPERTY EXCHANGE, INC. AS QUALIFIED EXCHANGE
ACCOMMODATION TITLEHOLDER FOR MAGNOLIA INVESTMENT, L.P. AND
SETTLEMENT LAND DEVELOPMENT, L.L.C., an Alabama corporation domiciled in the
County of Mobile, being represented herein by its undersigned officer, duly authorized by Action
by Written Consent of its Shareholders and Directors, a copy of which is annexed hereto and
made a part hereof,

MAILING ADDRESS:
P. 0. BOX 310
PEARL RIVER, LOUISIANA 70452
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CERTIFICATE OF AUTHORITY

THE UNDERSIGNED, being the only members and organizers of MID-SOUTH TURF, L.L.C. and
acting in such capacity, hereby certify:

THAT HOWARD M. MILES, (AGENT) is authorized empowered and directed, for and on behalf of the
LIMITED LIABILITY COMPANY to purchase any real estate in the State of Louisiana, or elsewhere, for
such amount and on such terms and conditions and with such clauses and stipulations contained in the Act
of Purchase as said member/manager/agent thinks proper and advisable; and also to sell, donate, quitclaim
or convey any and all property, including real estate and personal property owned by this LIMITED
LIABILITY COMPANY, to any person or persons or corporation for such amount and on such terms and
conditions as said member/manager/agent may determine or think advisable, and to receive and receipt for
the selling price and to give full acquittance and discharge therefore; to mortgage real estate owned by the
LIMITED LIABILITY COMPANY under a conventional mortgage, collateral mortgage, multiple
indebtedness mortgage, home equity mortgage, mortgage for future advances or to any homestead
association under a vendor's lien and in accordance with the rules and regulations of the homestead
association, for such amounts and on such terms and conditions as said member/manager/agent may
determine, with authority in the case of a homestead association loan to sell the property to the homestead
association and to repurchase same, and to subscribe to any mortgage installment stock as may be
necessary, all in accordance with its rules and regulations; with full authority on part of said MEMBERS to
sign and execute any act or acts before any Notary Public, said act or acts to contain such clauses,
stipulations, and obligations as either of said member/manager/agent may deem advisable, including
cenfession of Judgment, sale by executory process, waiver of appraisement, and the non alienation clauses;
with further authority to sign and execute any and all documents or deeds, notes and mortgage notes,
building contracts, or other documents necessary or advisable and to take any and all actions deemed
appropriate by him to carry out fully the foregoing objects and purposes, to build and construct houses and
other improvements on, or make repairs or additions to property by LIMITED LIABILITY COMPANY
for itself, or to construct residences or other buildings for others on property owned by them, under
contracts direct with such owners, or through any lending agency, and with or without bond, and for such
amount and on such terms as either of such member/manager/agent deems advisable, or to transact
business of whatever nature on behalf of the company, the intent of this resolution being to place full
authority with said member/manager/agent to transact completely the business of this LIMITED
LIABILITY COMPANY as outlined in its charter, in which its objects and purposes are set forth, all
without the necessity of the adoption by the MEMBERS of a separate Certificate of Authority to cover
each transaction, or to cover each transaction, sale, purchase or mortgage, or the construction of any
improvements on the property of this LIMITED LIABILITY COMPANY for itself, or under building
contract as contractor for the account of others; with further authority to do anything in the premises which

may be necessary or advisable to carry out fully all or any of the purposes of this certificate of authority.
- »
Executed at W“ LLM‘\QE&N , this 164 day of January, 2003.

L;xLA/\ 9;"“/4

ANTHONY J. FANT Sole Member of the Company
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ACTION BY WRITTEN CONSENT

The undersigned, constituting the shareholders and directors of ALABAMA. 1031
PROPERTY EXCHANGE, INC. (the “Corporation”) hereby adopt the following resolutions
by unanimous consent:

RESOLVED that Gilbert F. Dukes, IIl, Harwell E. Coale, Jr.,
R. Mark Kirkpatrick and John J. Crowley, Jr., are hereby elected to
continue serving as Directors of the Corporation.

FURTHER RESOLVED that Gilbert F. Dukes, II1, is hereby
elected to continue serving as President, Secretary and Treasurer of
the Corporation, and Harwell E. Coale, Jr., R. Mark Kirkpatrick
and John J. Crowley, Ir., are hereby elected to continue serving as
Vice Presidents of the Corporation.

FURTHER RESOLVED that the Corporation shall, in its
capacity as Qualified Exchange Accommodation Titleholder for
Magnolia Investments, L.P. and Settlement Land Development,
L.L.C., (i) acquire from Mid-South Turf, LLC, an undivided half
interest in certain real property in St. Tammany Parish, Louisiana,
for a purchase price of $450,000, and (ii) execute a $900,000
promissory note to Central Progressive Bank (such note to be non-
recourse with respect to the Corporation yet personally guaranteed
by Magnolia Investments, Ltd. and/or Settlement Land
Development, L.L.C. and/or the owners thereof) along with a
mortgage of said real property securing the obligations under such
note, the President and Secretary of the Corporation, Gilbert F.
Dukes, III, being hereby anthorized and directed to execute such
note and mortgage along with the settlement statement and any
other documents associated with the closing of such acquisition.

John J. Crowley, Jr. U
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here present, accepting and purchasing for buyer(s), buyer(s) heirs, successors and assigns, and
acknowledging due delivery and possession thereof, all and singular the following described
property, to-wit:

“Description of Property”

THAT CERTAIN PARCEL OF GROUND, and sod crop situated thereon, situated in Sections
14 and 15, Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Louisiana, as shown on survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, and
more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7 South, Range 12
East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds East 150.30 feet;
thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence run South 47 degrees
52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42 minutes 13 seconds East
102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 710.90 feet; thence run
South 76 degrees 27 minutes 19 seconds East 300.00 feet; thence run South 13 degrees 32

minutes 41 seconds West 104.52 feet; thence run South 76 degrees 27 minutes 19 seconds East
269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence run South 74
degrees 54 minutes 08 seconds East 37.08 feet; thence run North 26 degrees 26 minutes 27
seconds Bast 95.68 feet; thence run North 88 degrees 15 minutes 31 seconds East 808.69 feet;
thence run North 89 degrees 28 minutes 36 seconds East 1635.90 feet; thence run North 33

degrees 02 minutes 30 scconds East 58.26 feet; thence run North 83 degrees SI minutes 26
seconds East 55,78 feet;

Thence run South 00 degrees 00 minutes 13 seconds West 2917.84 feet; thence run South 88
dogrees 48 minutes 35 seconds West 3567.07 feet; thence run North 15 degrees 04 minutes 44
seconds West 128.61 feet; thence run North 26 degrees 17 Minutes 50 seconds West 151.20 feet;
thence run North 35 degrees 44 minutes 10 seconds West 182.56 feet; thence run North 52
degrees 08 minutes 10 seconds West 171.53 feet; thence run North 75 degrees 41 minutes 12
seconds West 152.79 feet; thence run North 71 degrees 10 minutes 55 seconds West 1402.70
feet; thence run North 61 degrees 34 minutes 27 seconds West 1280.41 feet;

Thence nm North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence run North 46
degrees 08 minutes 00 seconds East 453.77 fest; thence run North 60 degrees 11 minutes 14
seconds East 100.94 feet; thence run North 86 degrees 05 minutes 19 seconds East 274.30 feet;
thence run North 76 degrees 17 minutes 25 seconds East 150.82 feet; thence run North 57
degrees 53 minutes 18 seconds East 189.66 feet; thence run North 34 degrees 08 minutes 21
seconds East 233.64 feet; thence run North 50 degrees 47 minutes 45 seconds Fast 81.02 feet;
thence run North 89 degrees 39 minutes 09 seconds East 57.38 feet; thence run South 68 degrees
31 minutes 00 seconds East 512.40 feet; thence run South 80 degrees 40 minutes 48 seconds East
147.36 feet; thence run North 85 degrees 34 minutes 09 seconds East 381.49 feet; thence nm
North 78 degrees 14 minutes 51 seconds Bast 131.86 feet; thence run North 63 degrees 44
minutes 00 seconds East 110.10 feet to the Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across the following
described property;
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THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15, Township 7 South,
Range 12 East, Greensburg District, St, Tammany Parish, Louisiana, as shown on survey by S. K.
Landry Engineering Company, Inc., dated April 3, 1984, revised May 17, 1984 and more
particularly described as follows, to-wit:

From the Section comer common to Sections 10, 11, 14 and 15, Township 7 South, Range 12
East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 44 minutes 00 seconds East
150.30 feet; thence run South 85 degrees 22 minutes 36 seconds Bast 74.21 feet; thence run
South 47 degrees 52 minutes 07 scconds East 167.27 feet; thence run South 69 degrees 42
minutes 13 seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East

710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270.00 feet to the Point of
Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on the Southerly
line of Louisiana State Route 36; thence run along the Southerly line of State Route 36 South 75
degrees 22 minutes 01 seconds East 60 feet; thence run South 13 degrees 32 minutes 41 seconds
West 887.03 feet; thence run North 76 degrees 27 minutes 19 seconds West 30 feet; thence run
North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence run North 76 degrees 27
minutes 19 seconds West 30 feet to the Point of Beginning of the Servitude.

LESS AND EXCEPT: ALL THAT CERTAIN PIECE OR PARCEL OF LAND, situated in

Section 15, Township 7 South, Range 12 East, St. Tammany Parish, Louisiana, and being more
fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above township and range
go South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence South 25 degrees 52
minutes 24 seconds East 689.10 feet; thence South 63 degrees 44 minutes 00 seconds West
110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.86 feet; thence South 85
degrees 34 minutes 09 seconds West 381.49 feet; thence North 80 degrees 40 minutes 48 seconds
West 147.36 feet; North 68 degrees 31 minutes 00 seconds West 512.40 feet; thence South 89
degrees 39 minutes 09 seconds West 57.38 feet; thence South 50 degrees 47 minutes 45 seconds
West 81.02 feet; thence South 34 degrees 08 minutes 21 seconds West 233.64 feet; thence South
57 degrees 53 minutes 18 seconds West 189.66 feet; thence South 76 degrees 17 minutes 25
seconds West 150.82 feet; thence South 86 degrees 05 minutes 19 seconds West 274.30 feet;
thence South 60 degrees 11 minutes 14 seconds West 100.94 feet; thence South 46 degrees 08
minutes 00 seconds West 118.3 feet to the Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feet;
thence South 29 degrees 46 minutes 57 seconds West 58.67 feet; thence South 08 degrees 57
minutes 60 seconds East 206.46 feet; thence proceed along the arc of a curve having a radius of
6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 seconds Bast 878.99 feet, an
arc distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34 minutes 27 seconds
East 416.95 feet; thence along the arc of a curve having a radius of 5,851.82 feet and a chord
bearing North 11 degrees 31 minutes 30 seconds West 1,576.44 feet an arc distance of 1,581.24
feet {Title 1,574.01 feet) to the Point of Beginning, heretofore set.

Said property containing 8.907 acres. All is more fully set forth on the map and plat of survey by
John E. Bonneau & Associates, Inc., dated May 28, 1999, being the same property expropriated
by the State of Louisiana, by Sale dated the 29th day of March, 1994, of record at COB
Instrument No. 906659, of the records of St. Tammany Parish.
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Being a portion of the same property acquired by Mid South Turf, LLC from Wilma Denoux
Boudreaux, et al by act before Julian I Rodrigue, Jr., Notary Public, dated June 11, 1999 and
registered as CIN 1151950.

Being a portion of the same property acquired by Mid South Turf, LLC from the Succession of
Milton Thomas Boudreaux by act before Julian 7J, Rodrigue, Jr., Notary Public, dated June 11,
1999 and registered as CIN 116200

116 2618

THIS ACT IS MADE, EXECUTED AND ACCEPTED SUBJECT TO THE
FOLLOWING:

Any and all restrictions, conditions, servitudes and encroachments that may be contained in the

chain of title and/or plan of subdivision.

Fence Agreement by and between T. L. James and Company, Inc., Edward B. Potivent and

Crown-Zellerbach Corporation, dated November 9, 1970 and registered in COB 595, folio 367.

Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated Febraury 20,

1970 and registered in COB 562, folio 3.

Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated July 3, 1969

and registered in COB 540, folio 89, .

Right of way contract from T. L. James Company, Inc. to the Parish of St. Tammany for a

drainage canal, dated August 28, 1967, registered in COB 494, folio 219,

Fifteen (15°) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern Natural

Gas Company, dated November 3, 1967, registered in COB 479, folio 305.

Fifteen (15%) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern Natural

Gas Company, dated July 13, 1967, registered in COB 467, folio 34.

Twenty-five (25°) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern

Natural Gas Company, dated August 28, 1958, registered in COB 265, folio 236.

Right of way by T. L. James and Company, Inc, to the State of Louisiana for Louisiana Highway

36, dated January 21, 1958, registered in COB 259, folio 410.

Servitude for a road conveyed in the Sale by T. L. James and Company, Inc. to Guif Atlantic

Associates, Ltd. Partnership, dated May 17, 1984, registered in COB 1152, folio 431.

Fifty (50) foot Pipeline right of Way by A. A, Dewitt, et al to Souther Natural Gas Company,

dated November 25, 1952, registered in COB 210, folio 387.

Contract by and between Great Southern Lumber Company, Inc., and the Department of

Conservation of Louisiana, dated May 26, 1938, registered in COB 140, folio 342, assigned to F.

P. Bateman, et al by act dated May 26, 1938 and registered in CORB 145 , folio 510; assigned to A.

A. Dewitt by act dated September 29, 1950, registered in COB 196, folio 554; and assigned to T.

L. James and Company, Inc., by act dated Febraury 27, 1953, registered in COB 212, folio 477.

Mineral reservation in sale dated September 1, 1993 from T. L. James and Company, Inc., to

Milton Thomas Boudreaux, et al, registered as CIN .

Ninety (80°) foot Servitude or Right of Way granted to Southern Natural Gas Company or its

predecessors, as shown on the plat by John E. Bonneau and Associates, Inc,, dated May 28, 1999,
. Sixty (60°) foot private road as shown on the plat by John E. Bonneau and Associates, Inc., dated

May 28, 1999,

6.51 Acres lying East of the proposed LA Highway 3241, previously expropriated from the
current owners, being land-locked,

The difference between title and actual measurements as shown on survey made by John E.
Bonneau and Associates, Inc., dated May 28, 1999.

Encroachments, overlaps, boundary line disputes, or other matters which would be
disclosed by an accurate survey or inspection of the premises.

The reference to any mineral reservations, restrictions, servitudes, casements, rights-of-way or
other encroachments adversely affecting the title or physical condition of the hereinabove
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described property shall not be construed as an acknowledgment, confirmation or reestablishment
thereof.

To have and to hold the above described property unto the said buyer(s), buyer(s) heirs,
successors and assigns forever.

This sale is made and accepted for and in consideration of the price and sum of Nine
Hundred Thousand dollars and Zero cents (1$900,000.00 ) which the said purchaser(s) have well
and truly paid, in ready and current money to the said vendors who hereby acknowledge the
receipt thereof and grant full acquittance and discharge therefor.

All State and City taxes up to and including the taxes due and exigible in 2002 are paid as
per Tax Research annexed hereto.

Vendor(s) declare that the said property has not been heretofore alienated by the Vendor
(s) and that it is not subject to any encumbrances whatever.

THE PARTIES TAKE COGNIZANCE OF THE FACT THAT A CURRENT SURVEY
HAS NOT BEEN OBTAINED ON THE HERFEIN DESCRIBED PROPERTY, AND

RELIEVE AND RELEASE ME, NOTARY, FROM ANY AND ALL LIABILITY IN
CONNECTION THEREWITH,

THE PARTIES HERETO WAIVE THE PRODUCTION OF ANY AND ALL
CERTIFICATES AND RELEASE AND RELIEVE ME, NOTARY, FROM ANY
RESPONSIBILITY IN CONNECTION THEREWITH.

Thus Done and Passed, by Linda R, Marinello, Notary Public, at Slidell, Louisizna, in
dersigned competent witnesses, who hereunto sign their names with the
e, Notary, after reading of the whole, this 22" day of January, 2003.

SELLER:

MID-SOUTH TURF, LLC

=2 e

BY: HOWARD M. MILES, AGENT

PURCHASER:

LEON LOWE NS PARTNERSHIP

A

- TOBY J. I/OWE,E TNER

B
Ll L)
V LINDA R. MARINELLO
NOTARY PUBLIC

My commission expires: at my death
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Thus Done and Passed, byS&%"bQﬁbd@er\a@m. Notary Public, at
\QI\E\D e » Alabama, in the presence of the undersigned competent witnesses, who

hereunto sign their names with the said appearcrs and me, Notary, after reading of the whole, this
H 7' day of Tanuary, 2003.

WITNESSES: ALABAMA 1031 PROPERTY EXCHANGE, INC.
AS QUALIFIED EXCHANGE ACCOMMOATION
MM TITLEHOLDER FOR MAGNOLIA INVESTMENT, L.P.
AND SETTLEMENT LAND DEVELOPMENT. L1.C.

i 25 " BY: GILBERT F, DUKES, I, PRESIDENT

NOTARY PUBLIC

My commission expires: Q ~\Q ~O o
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Yunctual Abstract Co., I
unctu strac 0., nc.
1924-A Jutland Dy, » Harvey, LA 70058
) Phone: (504) 341-7900 * Fax: (504) 341-7911 o\
e-mail: pac_bome@belisonth.net
CLIENT: PROPERTY TITLE, INC. /LOWE
TAX RESEARCH CERTIFICATE
WARD 4-R
STATE AND PARISH TAXES ASSESSED AGAINST THE FOLLOWING DESCRIBED
PROPERTY :
SECTIONS 14 & 15, T7S, R12E
361.093 ACRES
SITUATED IN THE PARISH OF ST. TAMMANY, STATE OF LOUISIANA FOR
THE FOLLOWING YEARS:
ASSESSMENT ASSESSED IN THE
YEAR NUMBER NAME OF: AMOUNT
20 02 1120208078 MID SOUTH TURF, L. L. C. $1,997.64DUE
20 01 SAME SAME $1,974.44PD
20 00 SAME SAME $2,017.26PD

STATE BND PARISH TAXES FQOR THE YEARS:

20 20 01 20 00 HAVE BEEN PAID

20 02 20 2D HAVE NOT BEEN PAID.

20 20 20 HAVE BEEN PAID BY VIRTUE OF HOMESTEAD
EXEMPTION

ON THE ABOVE DESCRIBED PROPERTY ONLY INSOFAR AS THE ABOVE NAMED:
MID SQUTH TURF, L. L. C.

CONCERNED AND NO FURTHER.

20_02 ASSESSED VALUATION $ 11,600.00

TOTAL PAID .......... cee. 8 0.00
TOTAL EXEMPT ............ 3 0.00
7 TOTAL DUE ..........oon.. $ 1,997.64
s
BY: g DATE: 01/24/2003

STEYELF. DAIGLE, SR.

e
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UNITED STATES OF AMERICA

ACT OF TRANSFER STATE OF LOUISIANA
PARISH OF ST. TAMMANY PARISH
ALABAMA 133,1 PROPERTY BE IT KNOWN, That on this January 22, 2003,

EXCHANGE, INC. AS QUALIFIED

O G oMM ODATION S, i spective undersigned Notaries
TITLEHOLDER FOR MAGNOLIA BEFORE US, the resp g

INVESTMENT. L.B. AND SETTLEMENT | Public, in and for their respective jurisdictions

LAND DEVELOPMENT, L.L..C. hereinafter sel forth, and in the presence of the
witnesses signed opposite the signalure of each
to: Appearer,

MAGNOLIA INVESTMENT, L.P. AND
SETTLEMENT LAND DEVELOPMENT, s
LL.C. 5t. Tammany Pariszh 78
Instrent #: 1330618
Resistry #: 1297021 ICV
07/23/2003 10:58:00 AM

PERSONALLY CAME AND APPEARED: MB (B XHL UCC

ALABAMA 1031 PROPERTY EXCHANGE, INC. AS QUALIFIED EXCHANGE
ACCOMMODATION TITLEHOLDER FOR MAGNOLIA INVESTMENT, L.P. AND
SETTLEMENT LAND DEVELOPMENT, L.L.C., an Alabama corporation domiciled in the
County of Mobile, being represented herein by its undersigned officer, duly authorized by Action
by Written Consent of its Shareholders and Direclors, a copy of which is annexed hereto and
made a part hereof, , (hereinafter referred as "Seller'")

MAGNOLIA INVESTMENT, L.P., Fred H. Goodson and Martha K. Goodson, both persons of
the full age of majority and residents of St. Tammany Parish, Louisiana, and wliose business
address is 916 Morgan Bluff Road, Pearl River, LA 70452, appearing herein in their capacity as
general partners of Magnolia Investment, L.P., a partnership in commendam whose business
address is: 2308 10™ Street, Meridian, MS 39301, under and by virtue of the articles of
partnership passed before Cynthia M. McGlone, a notary in and for the parish of St Tamimany,
dated February 28, 1989, filed for recordation with the Secretary of State and registered in MIN

, 8t. Tammany Parish, Louisiana.

SETTLEMENT LAND DEVELOPMENT, L.L.C., a Louisiana Limited Liability Company
organized and existing under the laws of the Stale of Louisiana, herein represented by its
Member/Agent, duly authorized by virtue of a Certificate of Authority of all its members, which
is annexed hereto and made a part hereof, (hereinafier coliectively referred as “Purchascr’)

who declared that for and in consideration of the price and sum of FOUR HUNDRED FIFTY
THOUSAND AND NO/100 ($450,000.00) DOLLARS collectively, and other valuable
consideration, cash in hand paid, receipt of which is hereby acknowledged by Seller, and full
acquittance and discharge therefor give, Seller does hereby sell, transfer, assign, quitclaim,
remise, release and relinquish unto Purchaser, all of the rights, title and interest, representing an
undivided one-half interest, which said Seller has or may have in and to the following described
property in the Parish of ST. TAMMANY PARISH, State of Louisiana, to wit:

H
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ACTION BY WRITTEN CONSENT

The undersigned, constituting the shareholders and directors of ALABAMA 1031
PROPERTY EXCHANGE, INC. (the “Corporation”) hereby adopt the following resolutions
by unanimous consent:

RESOLVED that Gilbert F. Dukes, III, Harwell E. Coale, JIr.,
R. Mark Kirkpatrick and John J. Crowley, Jr., are hereby elected to
continue serving as Directors of the Corporation.

FURTHER RESOLVED that Gilbert F. Dukes, III, is hereby
elected to continue serving as President, Secretary and Treasurer of
the Corporation, and Harwell E. Coale, Jr., R. Mark Kirkpatrick
and John J. Crowley, Jr., are hereby elected to continue serving as
Vice Presidents of the Corporation.

FURTHER RESOLVED that the Corporation shall, in its
capacity as Qualified Exchange Accommodation Titleholder for
Magnolia Investments, L.P. and Settlement Land Development,
L.L.C., convey to Magnolia Investments, L.P., an undivided one-
third interest in certain real property in St. Tammany Parish,
Louisiana, for a purchase price of $300,000, and convey to
Settlement Land Development, L.L.C., an undivided 16.67%
interest in such property, for a purchase price of $150,000, the
President and Secretary of the Corporation, Gilbert F. Dukes, III,
being hereby authorized and directed to execute such deed(s) and
any other documents associated with the said conveyances of

property.

Date , John J. Crowley, Jr. O
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CERTIFICATE OF AUTHORITY

THE UNDERSIGNED, being the only members and organizers of SETTLEMENT LAND
DEVELOPMENT, L.L.C. and acting in such capacity, hereby certify:

THAT FRED H. GOODSON, (MEMBER/MANAGER/AGENT) is authorized empowered and
directed, for and on behalf of the LIMITED LIABILITY COMPANY to purchase any real estate
in the State of Louisiana, or elsewhere, for such amount and on such terms and conditions and
with such clanses and stipulations contained in the Act of Purchase as said
member/manager/agent thinks proper and advisable; and also to sell, donate, quitclaim or convey
any real estate owned by this LIMITED LIABILITY COMPANY to any person or persons or
corporation for such amount and on such terms and conditions as said member/manager/agent
may determine or think advisable, and {o receive and receipt for the selling price and to give full
acquittance and discharge therefore; to mortgage real estate owned by the LIMITED LIABILITY
COMPANY under a conventional mortgage, collateral mortgage, multiple indebtedness
mortgage, home equity mortgage, mortgage for future advances or to any homestead association
under a vendor's lien and in accordance with the rules and regulations of the homestead
association, for such amounts and on such terms and conditions as said member/manager/agent
may determine, with authority in the case of a homestead association loan to sell the property to
the homestead association and to repurchase same, and to subscribe to any mortgage installment
stock as may be necessary, all in accordance with its rules and regulations; with full authority on
part of said MEMBERS to sign and execute any act or acts before any Notary Public, said act or
acts to contain such clauses, stipulations, and obligations as either of said member/manager/agent
may deem advisable, including confession of Judgment, sale by executory process, waiver of
appraisement, and the non alienation clauses; with further authority to sign and execute any and
all documents or deeds, notes and mortgage notes, building contracts, necessary or advisable o
catry out fully the foregoing objects and purposes, to build and construct houses and other
improvements on, or make repairs or additions to property by LIMITED LIABILITY
COMPANY for itself, or to construct residences or other buildings for others on property owned
by them, under contracts direct with such owners, or through any lending agency, and with or
without bond, and for such amount and on such terms as either of such member/manager/agent
deems advisable, the intent of this resolution being to place full authority with said
member/manager/agent to transact completely the business of this LIMITED LIABILITY
COMPANY as outlined in its charter, in which its objects and purposes are set forth, all without
the necessity of the adoption by the MEMBERS of a separate Certificate of Authority 1o cover
each transaction, or to cover each sale, purchase or mortgage, or the construction of any
improvements on the property of this LIMITED LIABILITY COMPANY for itself, or under
building contract as contractor for the account of others; with further authority to do anything in

the premises which may be necessary or advisable to carry out fully all or any of the purposes of
this certificate of guthority.

U

Executed at , Louisiana, thism of , 2@3

;ééD :ﬁ GOODSON, MEMBER

MEMBER
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“Description of Property”

THAT CERTAIN PARCEL OF GROUND, and sod crop situated thereon, situated in Sections
14 and 15, Township 7 South, Range 12 East, Greensburg Disirici, St, Tammany Parish,
Louisiana, as shown on survey by Jolin E. Bonneau & Associates, Inc., dated May 28, 1999, and
more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7 South, Range 12
East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 0C scconds East 150.30 feet;
thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence run South 47 degrees
52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42 minutes {3 scconds Easl
102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 710.90 feet; thence run
South 76 degrees 27 minutes 19 seconds East 300.00 feet; thence run South 13 degrees 32
minutes 41 seconds West 104.52 feet; thence run South 76 degrees 27 minutes 19 seconds East
269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence run South 74
degrees 54 minutes 08 seconds East 37.08 feet; thence run North 26 degrees 26 minutes 27
seconds East 95.68 feet; thence run North 88 degrees 15 minutes 31 seconds East 808.69 feet:
thence run North 89 degrees 28 minutes 36 seconds East 1635.90 feet; thence run North 33
degrees 02 minutes 30 seconds East 58.26 feet; thence run North 83 degrees 51 minutes 26
seconds East 55,78 feet;

Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 feet; thence run South 88
degrees 48 minutes 35 seconds West 3567.07 feet; thence run North 15 degrees 04 minutes 44
seconds West 128.61 feet; thence run North 26 degrees 17 Minutes 50 seconds West 151.20 feet;
thence run North 35 degrees 44 minutes 10 seconds West 182.56 feet; thence run North 52
degrees 08 minutes 10 seconds West 171,53 feet; thence run North 75 degrees 41 minutes 12
seconds West 152.79 feet; thence run North 71 degrees 10 minutes 55 seconds West 1402.70
feet; thence run North 61 degrees 34 minutes 27 seconds West 1280.41 feet;

" Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence run North 46
degrees 08 minutes 00 seconds East 453.77 feet; thence run North 60 degrees 11 minutes 14
seconds East 100.94 feet; thence run North 86 degrees 05 minutes 19 seconds East 274.30 leet;
thence run North 76 degrees 17 minutes 25 seconds East 150.82 feet; thence run North 57
degrees 53 minutes 18 seconds East 189.66 feet; thence run North 34 degrees 08 minutes 21
seconds East 233.64 feet; thence run North 50 degrees 47 minutes 45 seconds East 81.02 feet;
thence run North 89 degrees 39 minutes 09 seconds East 57.38 feet; thence run South 68 degrees
31 minutes 00 seconds East 512.40 feet; thence run South 80 degrees 40 minutes 48 seconds East
147.36 feet; thence run North 85 degrees 34 minutes 09 seconds East 381.49 feet; thence run
North 78 degrees 14 minutes 51 seconds East 131.86 feet; thence run North 63 degrees 44
minutes 00 seconds East 110.10 feet to the Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across the following
described property;

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15, Township 7 South,
Range 12 East, Greensburg District, St. Tammany Parish, Louisiana, as shown on survey by S, K.

Landry Engineering Company, Inc., dated April 3, 1984, revised May 17, 1984 and more
particularly described as follows, to-wit:
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From the Section cormer common to Sections 10, 11, 14 and 15, Township 7 South, Range 12
East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 44 minutes 00 seconds East
150.30 feet; thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence run
South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42
minutes 13 seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East
710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270.00 feet to the Point of
Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on the Southerly
line of Louisiana State Route 36; thence run along the Southerly line of State Route 36 South 75
degrees 22 minutes 01 seconds East 60 feet; thence run South 13 degrees 32 minutes 41 seconds
West 887.03 feet; thence run North 76 degrees 27 minutes 19 seconds West 30 feet; thence run
North 13 degrees 32 minutes 41 seconds East 104,52 feet; thence run North 76 degrees 27
minutes 19 seconds West 30 feet to the Point of Beginning of the Servitude.

LESS AND EXCEPT: ALL THAT CERTAIN PIECE OR PARCEL OF LAND, situated in
Section 15, Township 7 South, Range 12 East, St. Tammany Parish, Louisiana, and being more
fully described as follows, to-wit;

From the Section corner common to Sections 10, 11, 14 and 15 of the above township and range
go South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence South 25 degrees 52
minutes 24 seconds East 689,10 feet; thence South 63 degrees 44 minutes 00 seconds West
110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.86 feet; thence South 85
degrees 34 minutes 09 seconds West 381.49 feet; thence North 80 degrees 40 minutes 48 seconds
West 147.36 feet; North 68 degrees 31 minutes 00 seconds West 512,40 feet: thence South 89
degrees 39 minutes 09 seconds West 57.38 feet; thence South 50 degrees 47 minutes 45 seconds
West 81.02 feet; thence South 34 degrees 08 minutes 21 seconds West 233.64 feet; thence South
57 degrees 53 minutes 18 seconds West 189.66 feet; thence South 76 degrees 17 minutes 25
seconds West 150.82 feet; thence South 86 degrees 05 minutes 19 seconds West 274.30 feet;
thence South 60 degrees 11 minutes 14 seconds West 100.94 feet; thence South 46 degrees 08
minutes 00 seconds West 118.3 feet to the Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feel;
thence South 29 degrees 46 minutes 57 seconds West 58.67 feet; thence South 08 degrees 57
minutes 60 seconds East 206.46 feet, thence proceed along the arc of a curve having a radius of
6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 seconds East 878.99 feet, an
arc distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34 minutes 27 seconds
East 416.95 feet; thence along the arc of a curve having a radius of 5,851.82 feet and a chord
bearing North 11 degrees 31 minutes 30 seconds West 1,576.44 feet an arc distance of 1,581.24
feet {Title 1,574.01 feet) to the Point of Beginning, heretofore set.

Said property containing 8.907 acres. All is more fully set forih on the map and plat of survey by
John E. Bonneau & Associates, Inc., dated May 28, 1999, being the same properly cxpropriated
by the State of Louisiana, by Sale dated the 29th day of March, 1994, of record at COB
Instrument No. 906659, of the records of St. Tammany Parish.

Being 2 portion of the same property acquired by Leon Lowe and Sons Partnership and Alabama
1031 Property Exchange, Inc. as Qualified Exchange Accommodation Titleholder for Magnolia
Investment, L.P. and Settlement Land Development, L.L.C. from Mid-South Turf, L.L.C. by act

before Linda R. Marinello, Notary Public, dated January 22, 2003 and registered as CIN#
1345707.



6of9
St. Tammany Clerk of Court - Inst#1380618 Page

THIS ACT 1S MADE, EXECUTED AND ACCEPTED SUBJECT TO THE
FOLLOWING:

Any and all restrictions, conditions, servitudes and encroachments that may be contained in the
chain of title and/or plan of subdivision.

Fence Agreement by and between T. L. James and Company, Inc., Edward B. Potivent and
Crown-Zellerbach Corporation, dated November 9, 1970 and registered in COB 595, folio 367.
Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated Febraury 20,
1970 and registered in COB 562, folio 3.

Servitude Agreement between T. L. James and Company, Inc., and CLECO, dated July 3, 1969
and registered in COB 540, folio 89.

Right of way contract from T. L. James Company, Inc. to the Parish of $t. Tammany for a
drainage canal, dated August 28, 1967, registered in COB 494, folio 219.

Fifteen (15°) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern Natural
Gas Company, dated November 3, 1967, registered in COB 479, folio 305.

Fifteen (15%) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern Natural
Gas Company, dated July 13, 1967, registered in COB 467, folio 34,

Twenty-five (25%) foot Pipeline Right of way by T. L. James and Company, Inc. to Southern
Natural Gas Company, dated August 28, 1958, registered in COB 265, folio 236.

Right of way by T. L. James and Company, Inc. to the State of Louisiana for Louisiana Highway
36, dated January 21, 1958, registered in COB 259, folio 410.

Servitude for a road conveyed in the Sale by T. L. James and Company, Inc. to Gulf Atlantic
Associates, Ltd. Partnership, dated May 17, 1984, registered in COB 1152, folio 431,

Fifty (50°) foot Pipeline right of Way by A. A. Dewitt, et al to Souther Natural Gas Company,
dated November 25, 1952, registered in COB 210, folio 387.

Contract by and between Great Southern Lumber Company, Inc., and the Department of
Conservation of Louisiana, dated May 26, 1938, regisiered in COB 140, folio 342, assigned to F.
P. Bateman, et al by act dated May 26, 1938 and registered in COB 145, folio 510; assigned to A.
A. Dewitt by act dated September 29, 1950, registered in COB 196, folio 554; and assigned to T,
L. James and Company, Inc., by act dated Febraury 27, 195 3, registered in COB 212, folio 477,
Mineral reservation in sale dated September 1, 1993 from T. L. James and Company, Inc., to
Milton Thomas Boudreaus, et al, registered as CIN .

Ninety (90°) foot Servitude or Right of Way granted to Southern Natural Gas Company or its
predecessors, as shown on the plat by John E. Bonneau and Associates, Inc., dated May 28, 1999,
Sixty (60°) foot private road as shown on the plat by John E. Bonneau and Associates, Inc., dated
May 28, 1999,

6.51 Acres lying East of the proposed LA Highway 3241, previously expropriated from the
current owners, being land-locked.

The difference between title and actual fneasurements as shown on survey made by John E.
Bonneau and Associates, Inc., dated May 28, 1999,

The parties hereto agree that ownership of the property conveyed herein, shall be as
follows:

Magnolia Investment, L.P. shall have a 33.33% undivided interest (representing
$300,000.00 of the sales price)}, and

Settlement Land Development, L.L.C. shall have a 16.67% undivided interest
(representing $150,000 of the sales price),
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TO HAVE AND TO HOLD, the same unto the said purchasers, their successors
and assigns forever, without any warranty whatsoever, of any nature or description, but
with full substitution and subrogation in and to all rights and actions of warranty which
Seller has against all preceding owners or vendors whomsoever.

Seller declares that the said property has not been heretofore alienated by the Seller and
that it is not subject to any encumbrances whatever, except:

MULTIPLE INDEBTEDNESS MORTGAGE by ALABAMA 1031 PROPERTY
EXCHANGE, INC. AS QUALIFIED EXCHANGE ACCOMMODATION
TITLEHOLDER FOR MAGNOLIA INVESTMENT, 1..P. AND SETTLEMENT
LAND DEVELOPMENT, L.L.C., AND LEON LOWE AND SONS
PARTNERSHIP in favor of CENTRAL PROGRESSIVE BANK, with a
maximum amount of indebtedness of $50,000,000,00, by act before LINDA R.
MARINELLO, Notary Public, dated January 22, 2003, and registered in the Parish
of St. Tammany, State of Louisiana, Instrument No. 1345707, on January 27,
2003.

Purchaser hereby specifically acknowledges and agrees that Property Title, Inc.
has not been required to examine title to the Property, or render an opinion of title with
respect thereto, and the Purchaser hereby relieves and releases said Notary from any and
all responsibility and/or liability in connection therewith.

Thus Done and Passed, by S_& 18 .;;@ &g ©cWea s, Notary Public,
at DS e , Alabama, in the presence of the undersigned competent
witnesses, who hereunto sign ﬂ}?\ir rames with the said appearers and me, Notary, after
reading of the whole, this__ (8=  day of July, 2003.

SELLER:

ALABAMA 1031 PROPERTY
EXCHANGE, INC. AS
QUALIFIED EXCHANGE
ACCOMMODATION
TITLEHOLDER FOR MAGNOLIA
INVESTMENT, L.P. AND
SETTLEMENT LAND
DEVELOPMENT, L.L.C.

AN/ R

BY: GILBERT F. DUKES, I1I,
PRESIDENT
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NOTARY PUBLIC
My Commission expires: A‘* \O\-—’C) (‘_Q




&t. Tammany Clerk of Court - Insi#1380618 Page 8 0of 9

Thus Done and Passed, by Linda R. Marinelio, Notary Public, at Slidell, Louisiana, in
the presence of the undersigned competent witnesses, who hereunto sign their names with the
said appearers, and me, Notary, after reading the whole, this 21* day of July, 2003.

WITNESSES: PURCHASER:

@494 %%C MAGNOLIA INVESTMENT, L.P.

BY: FRED H, GOODSON, GENERAL PARTNER

BY:/MARTHA K. GOODSON, GENERAL PARTNER

SETTLEMENT LAND DEVELOPMENT, L.L.C.

\ 2 Lot

d BY: FRED H. GOODSON, MANAGING MEMBER
LINDA R. MARINELLQ
NOTARY PURLIC

My Commission expires: at my death
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CASH SALE

UNITED STATES OF AMERICA * SUCCESSION OF MILTCN THOMAS
* BOUDREAUX
*
STATE OF LOUISIANA * T0O
*
*

PARISH OF ST. TAMMANY MID SOUTH TUREF, LLC

*
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BE IT KNOWN, that on this L‘%}/ of AUGUST, in the year one thousand, nine
hundred and ninety-nine (1999}

BEFORE ME, JULJAN J. RODRIGUE, JR., a Notary Public in and for the Parish
of St. Tammany, State of Louisiana, duly commissioned and qualified, and in the presence
orf the witnesses hereinafter named and undersigned, personally came and appeared:

WILMA DENOUX BOUDREAUX appearing herein in her capacity as the
duly qualified testamentary executrix of the SUCCESSION OF MILTON
THOMAS BOUDREAUX, #99-30398 of the 22nd Judicial District Coust, St.
Tammany Parish, Louisiana, under and by virtue of an order of the22nd JDC
dated August 6, 1999, a certified copy of which is attached hereto and made
a part hereof. Her mailing address being: P. O. Box 531, Abita Springs,
Louisiapa 70420

hereinafter designated as "vendor" who declared that for the consideration and upon the
terms and conditions hereinafter expressed, said vendor has bargained and sold, and does
by these presents grant, bargain sell, assign, transfer, deliver, and abandon and set over
under all lawful warranties and with substitution and subrogation to all rights and actions
of warranty against all preceding owners and vendors, unto:

MID SOUTH TURF, LLC [TIN#63-1225711] a Louisiana Limited Liability
Company, appearing herein through Constance V. Berry, its agent, pursuant
to the corporate resolution attached to the act recorded as COB Instrument
No. 1151950 and made part hereof, its mailing address being: 2154 Highland
Avenue, Birmingham, Alabama 35205

o7, REG & Slisl28

inst # [iszAll

FILED ST, TAMMANY PAR
Ag/ 10199305 s 1T 000 LDt
CORM. MOE.- Ml
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hereinafter designated as 'purchaser”, here present, accepting and purchasing for themselves,
their heirs, successors and/or assigns, and acknowledging delivery and possession of the
following described property, to-wit:

THAT CERTAIN PARCEL OF GROUND, together with all the buildings
and improvements and sod crop situated thereon, and all rights, ways, meauns,
privileges, servitudes, prescriptions, appurtenances and advantages thereunto
belonging or in anywise appertaining thereto, situated in Sections 14 and 15,
Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Louisiana, as shown on survey by John E. Bonnean & Associates, Inc., dated
May 28, 1999, attached hereto and made part hereof, and more particularly
described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds East
215.58 feet; thence run South 25 degrees 52 minutes 24 seconds East 689.10
feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds
Fast 150.30 feet; thence run South 85 degrees 22 minutes 36 seconds East
74.21 feet; themce Tun South 47 degrees 52 minutes 07 seconds East 167.27
feet: thence run South 69 degrees 42 minutes 13 seconds East 102.45 feet;
thence run North 13 degrees 32 minutes 41 seconds East 710.90 feet; thence
run South 76 degrees 27 minutes 19 seconds East 300.00 feet; thence run
South 13 degrees 32 minutes 41 seconds West 104 .52 feet; thence run South
76 degrees 27 minutes 19 seconds East 269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 {feet; thence
run South 74 degrees 54 minutes 08 seconds East 37.08 feet; thence run North
26 degrees 26 minutes 27 seconds East 95.68 feet; thence run North 88
degrees 15 minutes 31 seconds Bast 808.69 feet; thence run North 89 degrees
28 minutes 36 seconds East 1635.90 feet; thence run North 33 degrees 02
minutes 30 seconds East 58.26 feet; thence run North 83 degrees 51 minutes
26 seconds East 55.78 feet;

Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 feet;
thence run South 88 degrees 48 minutes 35 seconds West 3567.07 feet; thence
run North 15 degrees 04 minutes 44 seconds West 128.61 feet; thence run
North 26 degrees 17 minutes 50 seconds West 151.20 feet; thence run North
35 degrees 44 minutes 10 seconds West 182.56 feet; thence run North 52
degrees 08 minutes 10 seconds West 171.53 feet; thence run North 75 degrees
41 minutes 12 seconds West 152.79 feet; thence run North 71 degrees 10
minutes 55 seconds West 1402.70 feet; thence run North 61 degrees 34
minutes 27 seconds West 1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence
run North 46 degrees 08 minutes 00 seconds East 433.77 feet; thence run
North 60 degrees 11 minutes 14 seconds East 100.94 feet; thence run North
86 degrees 05 minutes 19 seconds East 274.30 feet; thence run North 76
degrees 17 minutes 25 seconds East 150.82 feet; thence run North 57 degrees
53 minutes 18 seconds East 189.66 feet; thence run North 34 degrees 08
minutes 21 seconds East 233.64 feet; thence run North 50 degrees 47 minutes
45 seconds East 81.02 feet; thence run North 89 degrees 39 minntes 09
seconds East 57.38 feet; thence run South 68 degrees 31 minutes 00 seconds
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East 512.40 feet; thence run South 80 degrees 40 minutes 43 seconds East
147.36 feet; thence un North 85 degrees 34 minutes 09 seconds East 381.49
feet: thence run North 78 degrees 14 minutes 51 seconds East 131.86 feet;
thence run North 63 degrees 44 minutes 00 seconds East 110.10 feet to the
Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across
the following described property:

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15,
Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Loujsiana, as shown on survey by S. K. Landry Engineering Company, Inc.,
dated April 3, 1984, revised May 17, 1984 and more particularly described as
follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds East
215.58 feet; thence run South 25 degrees 52 minutes 24 seconds East 689.10
feet: thence run North 63 degrees 44 minutes 00 seconds East 150.30 feet;
thence run South 85 degrees 22 minutes 36 seconds Fast 7421 feet; thence
run South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run
South 69 degrees 42 minutes 13 seconds East 102.45 feet; thence run North
13 degrees 32 minutes 41 seconds East 710.90 feet; thence run South 76
degrees 27 minutes 19 seconds East 270.00 feet to the Point of Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a
point on the Southerly line of Louisiana State Route 36; thence run along the
Southerly line of State Route 36 South 75 degrees 22 minutes 01 seconds East
60 feet; thence run South 13 degrees 32 minutes 41 seconds West 887.03 feet;
thence run North 76 degrees 27 minutes 19 seconds West 30 feet; thence run
North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence run North

76 degrees 27 minutes 19 seconds West 30 feet to the Point of Beginning of
the Servitude.

LESS AND EXCEPT

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, together with all
the buildings and improvements thereon and all rights, ways, means,
privileges, servitudes, prescriptions, appurtenances and advantages thereunto
belonging or in anywise appertaining thereto, situated in  Section 15,
Township 7 South, Range 12 East, St. Tammany Parish, Louisiana, and being
more fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above
township and range go South 89 degrees 51 minutes 36 seconds East 215.58
feet; thence South 25 degrees 52 minutes 24 seconds East 689.10 feet; thence
South 63 degrees 44 minutes 00 seconds West 110.1 feet; thence South 78
degrees 14 minutes 31 seconds West 131.86 fect; thence South 85 degrees 34
minutes 09 seconds West 381.49 feet; thence North 80 degrees 40 minutes 48
seconds West 147.36 feet; North 68 degrees 31 minutes 00 seconds West
512.40 feet; thence South 89 degrees 39 minutes 09 seconds West 57.38 feet;
thence South 50 degrees 47 minutes 45 seconds West 81.02 feet; thence South
34 degrees 08 minutes 21 seconds West 233.64 feet; thence South 57 degrees
53 minutes 18 seconds West 189.66 feet; thence South 76 degrees 17 minutes
25 seconds West 150. 82 feet; thence South 86 degrees 05 minutes 19 seconds
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West 274,30 feet; thence South 60 degrees 11 minutes 14 seconds West 100.94
feet; thence South 46 degrees 08 minutes 00 seconds West 118.3 feet to the
Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West
335.47 feet; thence South 29 degrees 46 minutes 57 seconds West 58.67 feet;
thence South 08 degrees 57 minutes 60 seconds East 206.46 feet; thence
proceed along the arc of a curve having a radius of 6,141.82 feet and a chord
bearing South 12 degrees 17 minutes 30 seconds East 878.99 feet, an arc
distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34 minutes
27 seconds East 416.95 feet; thence along the arc of a curve having a radius
of 5,851.82 feet and a chord bearing North 11 degrees 31 minutes 30 seconds
West 1,576.44 feet an arc distance of 1,581.24 feet (Title 1,574.01 feet) to the
Point of Beginning, heretofore set.

Said property containing 9.907 acres. All is more fully set forth on the map
and plat of survey by John E. Bonneau & Associates, Inc., dated May 28,
1999, being the same property expropriated by the State of Louisiana, by Sale
dated the 29th day of March, 1994, of record at COB Instrument No. 906659,
of the records of St. Tammany Parish.

ASSESSMENT NO. _ 1120208078

To have and to hold the said property unto the said purchaser forever.

This present sale and conveyance is made and accepted for the same consideration
recited in the deed from Succes-sion of Milton Thomas Boudreaux, et al, to Mid South Turf,
L.L.C., dated June 10, 1999, recorded June 11, 1999, as COB Instrument No. 1151950 of the
records of S§t. Tammany Parish, Louisiana.

Whenever the word 'vendor” is used in this act, it shall be construed to include
"vendors" and whenever the word "purchaser" is used it shall be construed to include
"purchasers."

All of the agreements and stipulations herein contained and all of the obligations
herein assumed shall inure to the benefit of and be binding upon the heirs, successors, and
assigns of the respective parties hereto.

The certificate of mortgage required by Article 3364 of the Revised Civil Code of
Louisiana is attached hereto. All taxes assessed against the property herein conveyed have

been paid. 1999 taxes to be paid by PURCHASER.
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THUS DONE, READ AND PASSED at my office in Covington, Louisiana, in the
presence of the undersigned competent witnesses, who have hereunto signed their names
with the vendor and me, said Notary, the day, month and year first above written.

WITNESSES: SUCCESSICN OF MILTON THOMAS BOUDREAUX

W/ﬂf N

—— Q WILMA D. BOUDREAUX 7
%(}Q; g)// MID SOUTH TURF, LLC
%/@z{ ///{ 4 ;’z/z»

CONSTANCE V.

JULT J. JR
NOTARY PUBL_LC

MIDSOUTH.SLE/L-6558/Rodrigue/kri
CAWPDOCS\MIDSOUTH.SLE
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SUCCESSION NO. 54 30358 DOCKET: ©

222 JUDICIAL DISTRICT COURT
OoF

PARISH OF ST. TAMMANY

MILTON THOMAS BOUDREAUX STATE OF LOUISIANA

FILED:/f, /755

PUTY CLERK/ /

JUDGMENT HOMOLOGATING
PETITION TO SELL IMMOVABLE PROPERTY AT PRIVATE SALE

Proof having been adduced that notice of the filing .of the petition by the executrix for
authority to sell at private sale, the undivided interest of decedent, Milton Thomas Boudreaux (2 40%
undivided interest) for the price of $600,000.00 cash for the entire property (100% of the interests
in the property), the following described immovable property:

ALL THAT CERTAIN PARCEL OF GROUND, together with all the buildings and
improvements and sod crop situated thereos, and all rights, ways, means, privileges,
servitudes, prescriptions, appurtenances and advantages thereunto belonging or in anywise
appertaining thereto, situated in Sections 14 and 15, Township 7 South, Range 12 East,
Greensburg District, St. Tammany Parish, Loutsiana, as shown on survey by John E.
Bonneau & Associates, Inc., dated May 28, 1999, attached hereto and made part hereof, and
more particularly described as follows, to-wit:

From the Section cotner common to Sections 10, 11, 14 and 15, Township 7 South, Range
12 East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25
degrees 52 minutes 24 seconds East 639.10 feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds East 150.30 feet;
thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence run South 47
degrees 52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 42 minutes 13
seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 716.90
feet; thence run South 76 degrees 27 minutes 19 seconds East 360.00 feet; thence run South
13 degrees 32 minutes 41 seconds West 104.52 feet; thence run South 76 degrees 27 minutes
19 seconds East 269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence run South 74
degrees 54 minutes 08 seconds East 37.08 feet; thence run North 26 degrees 26 minutes 27
seconds East 95.68 feet; thence run North 88 degrees 15 minutes 31 seconds East 808.69
feet: thence run North 89 degrees 28 minutes 36 seconds East 1635.90 feet; thence run Nortth
33 degrees 02 minutes 30 seconds East 58.26 feet: thence run North 83 degrees 51 minutes
26 seconds Fast 55.78 feet,

Thence run South 00 degrees 00 minutes 13 seconds West 2917.84 feet; thence run South
8¢ degrees 48 minutes 35 seconds West 3567.07 feet; thence run North 15 degrees 04
minutes 44 seconds West 128.61 feet; thence run North 26 degrees 17 minutes 50 seconds
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West 151.20 feet; thence run North 35 degrees 44 minutes 10 seconds West 182.56 feet;
thence run North 52 degrees 08 minutes 10 seconds West 171.53 feet; thence run North 75
degrees 41 minutes 12 seconds West 152.79 feet; thence run North 71 degrees 10 minutes

55 seconds West 1402.70 feet: thence run North 61 degrees 34 minutes 27 seconds West
1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence run North 46
degrees 08 minutes 00 seconds East 453.77 feet; thence run North 60 degrees 11 minutes 14
seconds Bast 100.94 feet; thence run North 86 degrees 05 minutes 19 seconds East 274.30
feet; thence run North 76 degrees 17 minutes 25 seconds East 150.82 feet; thence run North
57 degrees 53 minutes 18 seconds East 189.66 feet; thence run North 34 degrees 08 minutes
21 seconds East 233.64 feet; thence run North 50 degrees 47 minutes 45 seconds East 81.02
feet; thence run North 89 degrees 39 minutes 09 seconds BEast 57.38 feet; thence run South
68 degrees 31 minutes 00 seconds East 512.40 feet; thence run South 80 degrees 40 minutes
48 seconds East 147.36 feet; thence run North 85 degrees 34 minutes 09 seconds East381.49
feet: thence run North 78 degrees 14 minutes 51 seconds East 131.86 feet; thence run North
63 degrees 44 minutes 00 seconds East 110.10 feet to the Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across the following
described property:

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 and 15, Township 7
South, Range 12 East, Greensburg District, St. Tammany Parish, Louisiana, as shown on
survey by S. K. Landry Engineering Company, Inc., dated April 3, 1984, revised May 17,
1984 and more particularly described as follows, to-wit:

Fromn the Section coret common to Sections 10, 11, 14 and 15, Township 7 South, Range
12 Bast, run South 89 degrees 51 minutes 36 seconds Fast 215.58 feet; thence run South 25
degrees 52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 44 minutes 00
seconds East 150.30 feet; thence run South 85 degrees 22 minutes 36 seconds East 74.21
feet; thence run South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run South
69 degrees 42 minutes 13 seconds East 102.45 feet; thence nm North 13 degrees 32 minutes

41 seconds East 710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270.00
feet to the Point of Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on the
Southerly line of Louisiana State Route 36; thence run atong the Southerly line of State
Route 36 South 75 degrees 22 minutes 01 seconds East 60 feet; thence run South 13 degrees
12 minutes 41 seconds West 887.03 feet; thence run North 76 degrees 27 minutes 19 seconds
West 30 feet; thence run North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence

run North 76 degrees 27 minutes 19 seconds West 30 feet to the Point of Beginning of the
Servitude. .

LESS AND EXCEPT

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, together with ail the buildings and
improvements thereon =nd all rights, ways; means, privileges, servitudes, prescriptions,
appurtenances and advantages thereunto belonging or in anywise appertaining thereto,
situated in Section 15, Township 7 South, Range 12 East, St. Tammany Parish, Louisiana,
and being more fully described as follows, to-wit:

From the Section comer common to Sections 10, 11, 14 and 15 of the above township and
range go South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence South 25 degrees
59 minutes 24 seconds Fast 689.10 feet; thence South 63 degrees 44 minutes 00 seconds
West 110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.86 feet; thence
South 85 degrees 34 minutes 09 seconds West 381.49 feet; thence North 80 degrees 40

-12-
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minutes 48 seconds West 147.36 feet: thence North 68 degrees 31 minutes 00 seconds West
512.40 feet; thence South 89 degrees 39 minutes 09 seconds West 57.38 feet; thence South
50 degrees 47 minutes 45 seconds West 8102 feet; thence South 34 degrees 08 minutes 21
seconds West 233.64 feet; thence South 57 degrees 53 minutes 18 seconds West 189.66 feet;
thence South 76 degrees 17 minutes 25 seconds West 150. 82 feet; thence South 86 degrees
03 minutes 19 seconds West 274,30 feet; thence South 60 degrees 11 minutes 14 seconds

West 100.94 feet; thence South 46 degrees 08 minutes 00 seconds West 118.3 feet to the
Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feet;
thence South 29 degrees 46 minutes 57 seconds West 58.67 feet: thence South 08 degrees
57 minutes 60 seconds East 206.46 feet; thence proceed along the arc of & curve having a
radius of 6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 seconds Fast
878.09 feet, an arc distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34
minutes 27 seconds East 416.95 feet; thence along the arc of a curve having a radius of
5,851.82 feet and a chord bearing North 11 degrees 31 minutes 30 seconds West 1,576.44

feet an arc distance of 1,581.24 feet (Title 1,574.01 feet) to the Point of Beginning,
heretofore set.

Said property containing 9.907 acres. All is more fully set forth on the map and plat of
survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, being the same property
expropriated by the State of Louisiana, by Sale dated the 29th day of March, 1994, of record
at COB [nstrument No. 906639, of the records of St. Tammany Parish.
per the Asset Purchase Agreement attached to the Petition, has been published twice; that more than
seven (7) days have elapsed from the last date of this publication; the law and evidence being in
favor of the executrix, and for the reasons this day orally assigned:

IT IS ORDERED, ADJUDGED AND DECREED that the said purchase of the undivided
interest of decedent, Milton Themas Boudreaux (a 40% undivided interest) for the price of
$600,000.00 cash for the entire property (1 00% of the interests in the property) in and to the above
described property be approved, and that the net proceeds from the sale of said immgvabie property

be deposited into the Succession Account of Miltcn Thomas Boudreaux.

) :
i A
JUDGMENT READ, RENDERED ANL SIGNED, in_ Lﬂ‘n—Lfv/\ , at Covington,

e

R 3 [
Louisiana, on this ks day of _{ J’-L-_»_;(\ Q, 1999.
%y Ml
BN O e B )) . ’

JUDGE
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CASH SALE

UNITED STATES OF AMERICA SUCCESSION OF MILTON THOMAS

BOUDREAUX, ET AL

STATE OF LOUISIANA TO

¥ ¥ A ¥ X O E X

PARISH OF §T. TAMMANY MID SOUTH TURF, LLC

¥
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BE IT KNOWN, that on this 10TH day of JUNE, in the year one thonsand, nine
hundred and ninety-nine {1999).

BEFORE ME, JULIAN I. RODRIGUE, JR., a Notary Public in and fo!" the Parish
of St. Tammany, State of Louisiana, duly commissioned and qualified, and in tt e presence
of the witnesses hereinafter named and undersigned, personally came and appnared:

WILMA DENOUX BOUDREAUX appearing herein in her capacity as the
duly qualified testamentary executrix of the SUCCESSION OF MILTON
THOMAS BOUDREAUX, # of the 22nd Judicial District Court,
St. Tammany Parish, Louisiana.

WILMA DENOUX BOUDREAUX [SS# | a person of the full
age of majority, who declared unto me, Notary, that she has been married but
once and then to Miiton Thomas Boudreaux, deceased, and she has not
remarried; her mailing address being: P. O. Box 531, Abita Springs, Louis ana
70420

DAVID T. BOUDREAUX [SS#. | a person of the full ag: of
majotity, who declared unto me, Notary, that he has been married but cnce
and then to Tracy Hammel, who is alive and residing with him; his ma:ling
address being: 3505 Summerhill Road, Suite 17, Texarkana, Texas 75503,
DAVID T. BOUDREAUX represented herein by Wilma [D. Boudreaus, by
virtue of a Power of Attorney dated June 8, 1999, an original of which is
attached hereto and made a part hereof.

MICHELLE BOUDREAUX BURCHFIELD [SS# 1 a person of
the full age of majority, who declared unto me, Notary, that she has teen
married but once and then to Clifford B. Burchfield, from whom she was
divorced on October 20, 1998, in St. Tammany Parish, Louisiana, and she has
not since temarried; her mailing address being: P. O. Box 985, Abita Springs,
Louisiana 70420; MICHELLE BOUDREAUX BURCHFIELD represented
herein by Wilma D. Boudreaux, by virtue of a Power of Attorney dated June
7, 1999, an original of which is attached hereto and made a part hereof.
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MARY PAMELA NAQUIN [SS# | wite offand DONALD LQUIS
PELTIER, JR. [S5# '| both persons of the full age of majority, who
declared unto me, Notary, that they have been married but once and then to
each other and they are living and residing together; their mailing adc ress
being:

hereinafter designated as "vendor” who declured that for the consideration ani upon the
terms and conditions hereinafter expressed, said vendor has bargained and sold, and does
by these presents grant, bargain sell, assign, transfer, deliver, and abandon and set over
under all lawful warranties and with substitution and subrogation to all rights ind actions

of warranty against all preceding owners and vendors, unto:

MID SOUTH TURF, LLC |TIN#63-1225711] a Louisiana Limited Liat ility
Company, appearing berein through Constance V. Bery, its agent, purs jant
to the corporate resolution attached hereto and made part hereof, its ma ling
address being: 2154 Highland Avenue, Birmingham, Alabama 35205

hereinafter designated as "purchaser”, here present, accepting and purchasi ng for hemselves,
their heirs, successors and/or assigns, and acknowledging delivery and possession of the
tollowing described property, to-wit:

THAT CERTAIN PARCEL OF GROUND, together with all the builc ings
and improvements and sod crop situated thereon, and all rights, ways, Ie ans,
privileges, servitudes, prescriptions, appurtenances and advantages there mto
belonging or in anywise appertaining thereto, situated in Sections 14 anc. 15,
Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Louisiana, as shown on survey by John E. Borneau & Associates, Inc., dated
May 28, 1999, attached hereto and made part hereof, and more particun arly
described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Townstip 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds Zast
215.58 feet; thence run South 25 degrees 52 minutes 24 seconds East 6§89.10
feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds
East 15030 feet; thence run South 85 degrees 22 minutes 36 seconds Zast
74.21 feet; thence run South 47 degrees 52 minutes 07 seconds East 167.27
feet; thence run South 69 degrees 42 minutes 13 seconds East 102.45 eet;
thence run North 13 degrees 32 minutes 41 seconds East 710.90 feet; thi:nce
run South 76 degrees 27 minutes 19 seconds East 300.00 feet; thence run
South 13 degrees 32 minutes 41 seconds West 104.52 feet; thence run South
76 degrees 27 minutes 19 seconds East 269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thiince
run South 74 degrees 54 minutes 08 seconds East 37.08 feet; thence run North
26 degrees 26 minutes 27 seconds East 95.68 feet; thence run Nortl| 88
degrees 15 minutes 31 seconds East 808.69 feet; thence run North 8% degrees
28 minutes 36 seconds East 1635.90 feet; thence run North 33 degrees 02
minutes 30 seconds East 58.26 feet; thence run North 83 degrees 51 minutes

2
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26 seconds East 55.78 feet;

Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 ‘eet:
thence run South 88 degrees 48 minutes 35 seconds West 3567.07 feet; thince
run North 15 degrees 04 minutes 44 seconds West 128.61 feet; thence run
North 26 degrees 17 minutes 50 seconds West 151.20 feet: thence run North
35 degrees 44 minutes 10 seconds West 182.56 feet; thence run Nort: 52
degrees 08 minutes 10 seconds West 171.53 feet; thence run North 75 degrees
41 minutes 12 seconds West 152,79 feet: thence run North 71 degrees 10
minutes 55 seconds West 1402.70 feet: thence run North 61 degree; 34
minutes 27 seconds West 1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thi:nce
run North 46 degrees 08 minutes 00 seconds East 453.77 feet; thence run
North 60 degrees 11 minutes 14 seconds East 100.94 feet; thence run North
86 degrees 05 minutes 19 seconds East 274.30 feet; thence run North 76
degrees 17 minutes 25 seconds East 150.82 feet: thence run North 57 degrees
53 minutes 18 seconds East 189.66 feet: thence run North 34 degree; 08
minutes 21 seconds East 233.64 feet; thence run North 50 degrees 47 minutes
45 seconds East 81.02 feet; thence run North 89 degrees 39 minute; 09
seconds East 57.38 feet; thence run South 68 degrees 31 minutes 00 seconds
Cast 512.40 feet; thence run South 80 degrees 40 minutes 48 seconds Zast
147.36 feet; thence run North 85 degrees 34 minutes 09 seconds East 381.49
feet; thence run North 78 degrees 14 minutes 51 seconds East 131.86 -eet;
thence run North 63 degrees 44 minutes 00 seconds East 110.10 feet tc the
Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across
the following described property:

THAT CERTAIN PARCEL OF GROUND situated in Sections 14 anc 15,
Township 7 South, Range 12 East, Greensburg District, St. Tammany Parish,
Louisiana, as shown on survey by S. K. Landry Engineering Company, [nc.,
dated April 3, 1984, revised May 17, 1984 and more particularly described as
follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Townskip 7
South, Range 12 East, run South 89 degrees 51 minutes 36 seconds Zast
215.58 feet; thence run South 25 degrees 52 minutes 24 seconds East 689.10
feet; thence run North 63 degrees 44 minutes 00 seconds Fast 150.30 “eet;
thence run South 85 degrees 22 minutes 36 seconds East 74.21 feet; thence
run South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence run
South 69 degrees 42 minutes 13 seconds East 102.45 feet; thence run North
13 degrees 32 minutes 41 seconds East 710.90 feet; thence run Soutl, 76
degrees 27 minutes 19 seconds East 270.00 feet to the Point of Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a
point on the Southerly line of Louisiana State Route 36: thence run along the
Southerly line of State Route 36 South 75 degrees 22 minutes 01 seconds Zast
60 feet; thence run South 13 degrees 32 minutes 41 seconds West 887.03 “pet;
thence run North 76 degrees 27 minutes 19 seconds West 30 feet; thence run
North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence run North

76 degrees 27 minutes 19 seconds West 30 feet to the Point of Beginning of
the Servitude.
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LESS AND EXCEPT

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, together with all
the buildings and improvements thereon and all rights, ways, 11:ans,
privileges, servitudes, prescriptions, appurtenances and advantages there unto
belonging or in anywise appertaining thereto, situated in  Sectior 15,
Township 7 South, Range 12 East. St. Tammany Parish, Louisiana, and eing
more fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the asove
township and range go South 89 degrees 51 minutes 36 seconds Fast 27558
feet; thence South 25 degrees 52 minutes 24 seconds East 689.10 feet; thance
South 63 degrees 44 minutes 00 seconds West 110.1 feet: thence South 78
degrees 14 minutes 51 seconds West 131.86 feet; thence South 85 degrecs 34
minutes 09 seconds West 381.49 feet; thence North 80 degrees 40 minutcs 48
seconds West 147.36 feet; North 68 degrees 31 minutes 00 seconds "Nest
512.40 feet, thence South 89 degrees 39 minutes 09 seconds West 57.38 feet;
thence South 50 degrees 47 minutes 45 seconds West 81.02 feet; thence South
34 degrees 08 minutes 21 seconds West 233.64 feet; thence South 57 degrees
53 minutes 18 seconds West 189.66 feet; thence South 76 degrees 17 mir utes
25 seconds West 150. 82 feet; thence South 86 degrees 05 minutes 19 sec >nds
West 274.30 feet; thence South 60 degrees 11 minutes 14 seconds West 1(0.94
feet: thence South 46 degrees 08 minutes 00 seconds West 118.3 feet tc. the
Point of Begiuning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds "Vest
335.47 feet; thence South 29 degrees 46 minutes 57 seconds West 58.67 feet:
thence South 08 degrees 57 minutes 60 seconds East 206.46 feet; th:nce
proceed along the arc of a curve having a radius of 6,141.82 feet and a ¢ yord
bearing South 12 degrees 17 minutes 30 seconds East 878,99 feet, apn arc
distance of 879.74 feet (Title 874.04 feet); thence South 61 degrees 34 mir utes
27 seconds East 416.95 feet; thence along the arc of a curve having a rzdius
of 5,851.82 feet and a chord bearing North 11 degrees 31 minutes 30 seconds
West 1,576.44 feet an arc distance of 1,581.24 feet (Title 1,574.01 feet) tc the
Point of Beginning, heretofore set.

Said property containing 9.907 acres. All is more fully set forth on the map
and plat of survey by John E. Bonneau & Associates, Inc., dated May 28,
1959, being the same property expropriated by the State of Louisiana, by Sale
dated the 29th day of March, 1994, of record at COR Instrument No. 906659,
of the records of St. Tammany Parish.

ASSESSMENT NO. __1120208078

To have and to hold the said property unto the said purchaser forever.

This present sale and conveyance is made and accepted for and in consideration of
the sum and pricc of SIX HUNDRED THOUSAND AND NO/100  (§:1300,000.00)
DOLLARS, lawful current money of the United States of America, which amount the said
purchaser has paid in ready CASH, receipl of which is hereby acknowledged by he vendor,
and full discharge and acquittance granted therefor.

Whenever the word "vendot” is used in this act, it shall be construed to include




’St. Tammany Clerk of Court - Inst#1151950

SN

— T RY /j;é,,,% D. W’

"vendors” and whenever the word "purchaser” is used it shall be construed to include
"purchasers."

All of the agreemeuts and stipulations herein contained and all of the obligations
herein assumed shall inure to the benetit of and be binding upon the heirs, suc zess0rs, and
assigns of the respective parties hereto.

The certificate of mortgage required by Articie 3364 of the Revised Cvil Code of
Louisiana is attached hereto. All taxes assessed against the property herein conveyed have
been paid. 1999 taxes to be paid by PURCHASER.

THUS DONE, READ AND PASSED at ny office in Covington, Louisiana, in the
presence of the undersigned competent witnesses, who have hereunto signed their names
with the vendor and me, said Notary, the day, month and year first above written.

WIT SES: — SUCCESSION OF MILTON THOMAS EOUDREAUX

/)
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C oy 1o sl D faepn s

EA |
=y WILMA D. BOUDREAUX

YF—" Ll (hpsey Eovetion /

J(IZ??D WILMA DENOUX BOUDREAUX
:> DAVID 1. BOUDREAUX

WILMA D. BCUDREAUX

MICHIELLE BOUDREAUX BURCHEFIE LD

- N

8V L e (. Brefisep

WILMA D. BOUDREAUX '
r P K . ‘
%Law oy >L£t(€rumf-? Lt L
MARY PAMELA NAQUINJPELTIER
N
Lol Fewi, (I [
DONALD LOUIS PELTIER, OR.
MID SQUTH TURF, LLC
BY:gﬂéggﬁZi;;af;7622§;LQ4¢/N'

“CONSTANCE V., 'BERRY ~
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-
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— e ’—;- ;-’\%. . N ____,‘.)-*-"f . !' \‘\
JULIAN \J. REBRIGUE, §R.
. -NOTARY PUBLIC
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CAWPDOCSMIDSOUTILSAL
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POWER OF ATTORNEY TO SELL UNITED STATES OF AMERICA
BY: DAVID T. BOUDREAUX STATE OF TEXAS
TO: WILMA D. BOUDREAUX COUNTY OF __ ROwIE

BE IT KNOWN, that on this 8th _day of June, 1999,

BEFORE ME, the undersigned Notary Public, duly commissioned and qualif ed in and for
the state and parish aforesaid, and in the presence of the witnesses hereinafter named and
undersigned:

PERSONALLY CAME AND APPEARED:

DAVID T. BOUDREAUX (S8# }; & person of the full age of majority,
who declared unto me, Notary, that he has been married but once and then to " racy
Hammel, with whom he is presently living and residing, resident of and domiciled
in Texarkana, Texas;

his mailing address being: 3505 Summerhill Road, Suite 17
Texarkana, TX 75503

(hereinafter sometimes referred 1o as Appearer) who, by these presents, does make, constitute and
appoint

WILMA D. BOUDREAUX

to be Appearer's true and lawful Agent and Attorney-In-Fact and to act for Apparer and in
Appearer's name, place and stead, to appear before any Notary Public and execute ar act of Cash
Sale, to any person, firm, corporation, association or legal entity, conveying with full warranty, all
of Appearer's undivided right, title, and interest in and to the following described projerty:

ALL THAT CERTAIN PARCEL OF GROUND, together with all the buildings and
improvements and sod crop situated thereon, and all rights, ways, means. privileges,
servitudes, prescriptions, appurienances and advantages thereunto belonging or in anywise
appertaining thereto, situated in Sections 14 and 15, Township 7 South, Rarge 12 East,
Greensburg District, St. Tammany Parish, Louisianz, as shown on survey by John E.
Bonneau & Associates, Inc., dated May 28, 1999, attached hereto and made par: hereof, and
more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 1 1, 14 and 15, Township 7 South, Range
12 East, run South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence run South 25
degrees 52 minutes 24 seconds East 689.10 feet to the Point of Beginning.

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds East 150.30 feet,
thence run South 85 degrees 22 mirutes 36 seconds East 74.21 feet; thence rin South 47
degrees 52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 47, minutes 13
seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 710.90
feet; thence run South 76 deprees 27 minutes 19 seconds East 300.00 feet; thenre run South
13 degrees 32 minutes 41 seconds West 104.52 feet; thence run South 76 degree: 27 minutes
19 seconds East 269.3( feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence rin South 74
degrees 54 minutes 08 seconds East 37.08 feet: thence run North 26 degrees 2¢ minutes 27
seconds East 95.68 feet; thence run North 88 degrees 15 minutes 31 seconds Zast 808.69
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feet; thence run North 89 degrees 28 minutes 36 seconds East 1635.90 feet; the;1ce run North
33 degrees 02 minutes 30 seconds East 58.26 feet; thence run North 83 degrees 51 minutes
26 seconds East 55.78 feet;

Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 feet; ther ce run South
88 degrees 48 minutes 35 seconds West 3567.07 feet; thence run North 1. degrees 04
minutes 44 seconds West 128.61 feet; thence run North 26 degrees 17 minutes 50 seconds
West 151.20 feet; thence run North 35 degrees 44 minutes 10 seconds West 182.56 feet;
thence run North 52 degrees 08 minutes 10 seconds West 171.53 feet; thence -un North 75
degrees 41 minutes 12 seconds West 152,79 feet; thence run North 71 degrees 10 minutes

55 seconds West 1402.70 feet: thence run North 61 degrees 34 minutes 27 s3conds West
1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence un North 46
degrees 08 minutes 00 seconds Fast 453,77 feet; thence run North 60 degrees 11 minutes 14
seconds East 100.94 feet; thence run North 86 degrees 05 minutes 19 seconds East 274.30
feet; thence run North 76 degrees 17 minutes 25 seconds East 150.82 feet; thence run North
57 degrees 53 minutes 18 seconds East 189.66 teet; thence run North 34 degrees 08 minutes
21 seconds East 233.64 feet; thence run North 50 degrees 47 minutes 45 seconc s East 81.02
feet; thence run North 89 degrees 39 minutes 09 seconds East 57.38 feet; then e run South
68 degrees 31 minutes 00 seconds East 512.40 feet; thence run South 80 degrees 40 minutes
48 seconds East 147.36 feet; thence run North 85 degrees 34 minutes 09 second: East381.49
feet; thence run North 78 degrees 14 minutes 51 seconds East 131.86 feet; thense run North
63 degrees 44 minutes 00 seconds East 110.10 feet to the Point of Beginning.

and

A servitude of ingress and egress, right-of-way and passage over and across t 1e following
described property:

THAT CERTAIN PARCEL OF GROUND situated InSections 14 and 15, Towt iship
7 South, Range 12 East, Greensburg District, St. Tammany Parish, Louisian a, as
shown on survey by S. K. Landry Engineering Company, Inc., dated April 3, 984,
revised May 17, 1984 and more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7 South, Range
12 East, Tun South 89 degrees 51 minutes 36 seconds East 21 5.58 feet; thence run South 25
degrees 52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 4¢- minutes 00
seconds East 150.30 feet; thence run South 85 degrees 22 minutes 36 second ; East 74.21
feet; thence run South 47 degrees 52 minutes 07 seconds East 167.27 feet; thenie run South
69 degrees 42 minutes 13 seconds East 102.45 feet; thence run North 13 degree:: 32 minutes
41 seconds East 710.90 feet; thence run South 76 degrees 27 minutes 19 seconds East 270,00
feet to the Point of Beginning,

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a joint on the
Southerly line of Louisiana State Route 36; thence run along the Southerly line of State
Route 36 South 75 degrees 22 minutes 01 seconds East 60 feet; thence run Sout 13 degrees
32 minutes 41 seconds West 887.03 feet; thence run North 76 degrees 27 minute:: 19 seconds
West 30 feet; thence run North 13 degrees 32 minutes 41 seconds East 104.52 feet; thence

tun North 76 degrees 27 minutes 19 seconds West 30 feet to the Point of Begi ining of the
Servitude.

LESS AND EXCEPT

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, together with all the b aildings and
improvements thereon and all rights, ways, means, privileges, servitudes, pescriptions,
appurtenances and advantages thereunto belonging or in anywise appertaining thereto,

-0
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situated in Section 15, Township 7 South, Range 12 East, St. Tammany Parish, Louisiana,
and being more fully described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15 of the above township and
range go South 89 degrees 51 minutes 36 seconds East 215 58 feet; thence Sou h 25 degrees
52 minutes 24 seconds East 689.10 feet; thence South 63 degrees 44 minute; 00 seconds
West 110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.8¢ feet; thence
South 85 degrees 34 minutes 09 seconds West 38149 feet: thence North 81 degrees 40
minutes 48 seconds West 147.36 feet: thence North 68 degrees 31 minutes 00 szconds West
512.40 feet; thence South 89 degrees 39 minutes 09 seconds West 57.38 feet; hence South
50 degrees 47 minutes 45 seconds West 81.02 feet; thence South 34 degrees 0 3 minutes 21
seconds West 233.64 feet: thence South 57 degrees 53 minutes 18 seconds Wes 189.66 feet;
thence South 76 degrees 17 minutes 25 seconds West 150, 82 feet; thence South 86 degrees
05 minutes 19 seconds West 274.30 feet; thence South 60 degrees 11 minute ; 14 seconds
West 100.94 feet; thence South 46 degrees 08 minutes 00 seconds West 118 3 feet to the
Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feet;
thence South 29 degrees 46 minutes 57 seconds West 58.67 feet; thence Sout1 08 degrees
57 minutes 60 seconds East 206.46 fect: thence proceed along the arc of a cu:ve having a
radius of 6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 seconds East
878.99 feet, an arc distance of 879.74 feet (Title 874.04 feet); thence South 6 . degrees 34
minutes 27 seconds East 416.95 feet; thence along the arc of a curve having a radius of
5,851.82 feet and a chord bearing North 11 degrees 31 minutes 30 seconds Wast 1,576.44

feet an arc distance of 1,581.24 feet (Title 1,574.01 feet) to the Point of Beginning,
heretofore set.

Said property containing 9.907 acres. All is more fully set forth on the may and plat of
survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, being the s:mme property
expropriated by the State of Louisiana, by Sale dated the 29th day of March, 194, of record
at COB Tnstrument No. 906659, of the records of St. Tammany Parish,

The sale of said property shall be in accordance with the following terms and :onditions;

Appearer specifically authorizes said Agent to convey subject property for and in
consideration of the sum of SIX HUNDRED THOUSAND AND NO/100 ($500,000.00)
DOLLARS cash, said price being for the entirety (100%) of subject property.

Appearer further authorizes the Agent and Attorney-in-Fact named herein to ircorporate in
said instrument such other terms, conditions and agreements as said Agent shall deem meet and
proper in said Agent's own sole and uncontrolled discretion, to sign all papers, documents and acts
necessary in order to convey Appearer's interest in the hereinabove described property and assign
all of Appearer’s interest in and to any and all leases in connectior therewith, to receivi: and receipt
for the proceeds thereof, and to do any and all things in the said Agent's sole and 1incontrolled
discretion, deemed necessary or proper in connection therewith.

Appearer specifically authorizes said Agent and Aftorney-in-Fact to pay fo: the seller's
expenses and real estate commission in connection with the passage of the act of sale, ar d to pay any
mortgages, liens or encumbrances bearing against said property. Appearer further authorizes said
Agent and Attorney-in-Fact to execute any affidavit or document that may be required ty the Notary
who passes the act of sale or that may be required by a title insurance company.

The said Appearer does further hereby give and grant unto his said Agent and Attorney-in-
Fact full and complete power to perform any and all acts necessary and proper in the premises as
fully as Appearer could do if personally present and acting for himself or herself,

~ 3.
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The said Appearer does hereby grant this proxy in favor of said Agent and Attorney-in-
Fact to vote all of my right, title and interest as both Shareholder and/or Member of t1e Board of
Directors of Mid-South Sod, Inc. 50 as to effectuate the transfer and sale of the sod firm to Mid-

South Turf, L.L.C. under such terms and conditions as Agent deems meet and proper in her sole
and uncontrolled discretion.

Whenever the word "appearer” i3 used herein it shall include the plural, if more than one
person appears herein and executes this instrument.

THUS DONE AND PASSED in my office in the County aforesaid, on the d 1y, month

and year hereinabove first written, in the presence of the undersigned competent witr esses, who
subscribe their names with the said Appearer and me, Notary, after due reading of thi; whole.

4
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POWER OF ATTORNEY TO SELL’ UNITED STATES OF AMERICA
BY: MICHELLE BOUDREAUX BURCHFIELD STATE OF LOUISIAMA

TO:  WILMA D. BOUDREAUX PARISH OF ST. TAMMANY

BE IT KNOWN, that on this | ‘H'\éay of June, 1999,

BEFORE ME, the undersigned Notary Public, duly commissioned and gualif ed in and for
the state and parish aforesaid, and in the presence of the witnesses hereinafter named and
undersigned:

PERSONALLY CAME AND APPEARED:

MICHELLE BOUDREAUX BURCHFIELD (SS# )s aperson ofthe
full age of majority, who declared unto me, Notary, that she has been married but
once and then to Clifford B. Burchfield, from whom she was divorced on Octobir 20,
1998 in St, Tammany Parish, Louisiana and that she has not since remarried; resident
of and domiciled in St. Tammany Parish, Louisiana:

her mailing address being:  P. O. Box 985
Abita Springs, LA 70420

(hereinafter sometimes referred to as Appearer) who, by these presents, does make, constitute and
appoint

WILMA D. BOUDREAUX

to be Appearer’s true and lawful Agent and Attorney-In-Fact and to act for Appzarer and in
Appearer's name, place and stead, to appear before any Notary Public and execute ar_act of Cash
Sale, to any person, firm, corporation, association or legal entity, conveying with full warranty, all
of Appearer's undivided right, title, and interest in and to the following described proserty:

ALL THAT CERTAIN PARCEL OF GROUND, together with all the b ildings and
improvements and sod crop situated thereon, and all rights, ways, means, privileges,
servitudes, prescriptions, appurtenances and advantages thereunto belonging cr in anywise
appertaining thereto, situated in Sections 14 and 15, Township 7 South, Raige 12 East,
Greensburg District, St. Tammany Parish, Louisiana, as shown on survey by John E.
Bonneau & Associates, Inc., dated May 28, 1999, attached hereto and made part hereof, and
rmore particularly described as follows, to-wit:

From the Section corner common to Sections i0,11, i4 and 15, Township 7 South, Range
12 East, run South 89 degrees 51 minutes 36 seconds Fast 215 .58 feet; thence 1un South 25
degrees 52 minutes 24 seconds East 689.10 feet to the Point of Beginning,

From the Point of Beginning, run North 63 degrees 44 minutes 00 seconds East 150.30 feet:
thence run South §5 degrees 22 minutes 36 seconds East 74.21 feet; thence r n South 47
degrees 52 minutes 07 seconds East 167.27 feet; thence run South 69 degrees 4;: minutes 13
seconds East 102.45 feet; thence run North 13 degrees 32 minutes 41 seconds East 710.90
feet; thence run South 76 degrees 27 minutes 19 seconds East 300.00 feet; theni:e run South
13 degrees 32 minutes 41 seconds West 104.52 feet; thence run South 76 degree : 27 minutes
19 seconds East 269.30 feet;

Thence run South 13 degrees 32 minutes 41 seconds West 607.30 feet; thence ran South 74
degrees 54 minutes 08 seconds East 37.08 feet; thence run North 26 deprees 2¢ minutes 27

-1-
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seconds East 95.68 feet; thence run North 88 degrees 15 minutes 31 seconds East 808.60
feet; thence run North 89 degrees 28 minutes 36 seconds East 1635.90 feet; then ce run North
33 degrees 02 minutes 30 seconds Fast 58.26 feet; thence run North 83 degree; 51 minutes
26 seconds East 55.78 feet;

‘Thence run South 00 degrees 00 minutes 15 seconds West 2917.84 feet; then e run South
88 degrees 48 minutes 35 seconds West 3567.07 feet; thence run North 1¢ degrees 04
minutes 44 seconds West 128.61 feet; thence run North 26 degrees 17 minute ; 50 seconds
West 151.20 feet; thence run North 35 degrees 44 minutes 10 seconds West 182.56 feet;
thence run North 52 degrees 08 minutes 10 seconds West 171.53 feet; thence :un North 75
degrees 41 minutes 12 seconds West 152.79 feet; thence run North 71 degree; 10 minutes
55 seconds West 1402.70 feet; thence run North 61 degrees 34 minutes 27 si:conds West
1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16 feet; thence :un North 46
degrees 08 minutes 00 seconds East 453.77 feet; thence run North 60 degrees 11 minutes 14
seconds East 100.94 feet; thence run North 86 degrees 05 minutes 19 seconds East 274.30
feet; thence run North 76 degrees 17 minutes 25 seconds East 150.82 feet; thence run North
57 degrees 53 minutes 18 seconds East 189.66 feet; thence run North 34 degrees 08 minutes
21 seconds East 233.64 feet; thence run North 50 degrees 47 minutes 45 seconc.s East 81.02
feet; thence run North 89 degrees 39 minutes 09 seconds East 57.38 feet; then ze run South
68 degrees 31 minutes 00 seconds East 512.40 feet; thence run South 80 degrees 40 minutes
48 seconds East 147.36 feet; thence run Notth 85 degrees 34 minutes 09 second:: Fast 381.49
feet; thence run North 78 degrees 14 minutes 51 seconds East 131.86 feet: thence run North
63 degrees 44 minutes 00 seconds East 110.10 feet to the Point of Beginning.

and

A servitude of ingress and egress. right-of-way and passage over and across the following
described property:

THAT CERTAIN PARCEL OF GROUND  situated in Sections 14 and 15, Township 7
South, Range 12 East, Greensburg District, St. Tammany Parish, Louisiana, as shown on
survey by 8. K. Landry Engineering Company, Inc., dated Aprit 3, 1984, revised May 17,
1984 and more particularly described as follows, to-wit:

From the Section corner common to Sections 10, 11, 14 and 15, Township 7 $outh, Range
12 East, run South 89 degrees 51 minutes 36 seconds Bast 215.58 feet; thence un South 25
degrees 52 minutes 24 seconds East 689.10 feet; thence run North 63 degrees 44 minutes 00
seconds East 150.30 feet; thence run South 85 degrees 22 minutes 36 secong s Fast 74.21
feet; thence run South 47 degrees 52 minutes 07 seconds East 167.27 feet; ther ce run South
69 degrees 42 minutes 13 seconds East 102.45 feet; thence run North 13 degrees 32 minutes

41 seconds East 710.90 feet; thence run South 76 degrees 27 minutes 19 second ; East 270.00
feet to the Point of Beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65 feet to a point on the
Southerly line of Louisiana State Route 36; thence run along the Southerly line of State
Route 36 South 75 degrees 22 minutes 01 seconds East 60 feet; thence run Sou h 13 degrees
32 minutes 41 seconds West 887.03 feet; thence run North 76 degrees 27 minut:s 19 seconds
West 30 feet; thence run North 13 degrees 32 minutes 41 seconds East 104.5¢ feet; thence

run North 76 degrees 27 minutes 19 seconds West 30 feet to the Point of Beginning of the
Servitude.

LESS AND EXCEPT:

ALL THAT CERTAIN PIECE OR PARCEL OF LAND, together with all the >uildings and
improvements thereon and all rights, ways, means, privileges, servitudes, preseriptions,

-2
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appurtenances and advantages thereunto belonging or in anywise apperta ning thereto,
situated in Section 15, Township 7 South, Range 12 East, St. Tammany Pari:ih, Louisiana,
and being more fully described as fi ollows, lo-wit:

From the Section comner common to Sections 10, 11, 14 and 15 of the above - ownship and
range go South 89 degrees 51 minutes 36 seconds East 215.58 feet; thence South 25 degrees
52 minutes 24 seconds East 689.10 feet; thence South 63 degrees 44 minutes 00 seconds
West 110.1 feet; thence South 78 degrees 14 minutes 51 seconds West 131.8¢ feet; thence
South 85 degrees 34 minutes 09 seconds West 381.49 feet; thence North 8) degrees 40
minutes 4§ ssconds West 147.36 feet; thence North 68 degrees 31 minutes 00 seconds West
312.40 feet; thence South 89 degrees 39 minutes 09 seconds West 57.38 feet; :hence South
50 degrees 47 minutes 45 seconds West 81.02 feet; thence South 34 degrees 03 minutes 21
seconds West 233.64 feet; thence South 57 degrees 53 minutes 18 seconds Wes. 189.66 feet;
thence South 76 degrees 17 minutes 25 seconds West 150, 82 feet; thence Sowh 86 degrees
05 minutes 19 seconds West 274.30 feet; thence South 60 degrees 11 minutes 14 seconds
West 100.94 feet; thence South 46 degrees 08 minutes 00 seconds West 118 3 feet to the
Point of Beginning.

From the Point of Beginning go South 46 degrees 08 minutes 00 seconds West 335.47 feet;
thence South 29 degrees 46 minutes 57 seconds West 58.67 feet; thence Sout1 08 degrees
57 minutes 60 seconds East 206.46 feet; thence proceed along the arc of a cu-ve having a
radius of 6,141.82 feet and a chord bearing South 12 degrees 17 minutes 30 «econds East
878.99 feet, an arc distance of §79.74 feet (Title 874.04 feet); thence South 6 degrees 34
minutes 27 seconds East 416.95 feet; thence along the arc of a curve having a radius of
3,851.82 feet and a chord bearing North 11 degrees 31 minutes 30 seconds W st 1,576.44

feet an arc distance of 1,581.24 feet (Title 1,574,01 feet) to the Point of Beginning,
heretofore set.

Said property containing 9.907 acres. All is more fully set forth on the may and plat of
survey by John E. Bonneau & Associates, Inc., dated May 28, 1999, being the sz me property
expropriated by the State of Louisiana, by Sale dated the 29th day of March, 194, of record
at COB Instrument No. 906659, of the records of St. Tammany Parish,

The sale of said property shall be in accordance with the following terms and < onditions:

Appearer specifically authorizes said Agent to convey subject property for and in
consideration of the sum of SIX HUNDRED THOUSAND AND NO/100 (3000,600.00)
DOLLARS cash, said price being for the entirety (100%) of subject property.

Appearer further authorizes the Agent and Attorney-in-Fact named herein to in :orporate in
said instrument such other terms, conditions and agreements as said Agent shall deein meet and
proper in said Agent's own sole and uncontrolled discretion, to sign all papers, docume 1ts and acts
necessary in order to convey Appearer's interest in the hereinabove described property and assign
all of Appearer’s interest in and to any and all leases in connection therewith, to receive and receipt
for the proceeds thereof, and to do any and all things in the said Agent's sole and uacontrolled
discretion, deemed necessary or proper in connection therewith.

Appearer specifically authorizes sajd Agent and Attorney-in-Fact to pay for the seller's
expenses and real estate commission in connection with the passage of the act of sale, arul to pay any
morigages, liens or encumbrances bearing against said property. Appearer further autl orizes said
Agent and Attorey-in-Fact to execute any affidavit or document that may be required by’ the Notary
who passes the act of sale or that may be required by a title insurance company.

The said Appearer does further hereby give and grant unto his said Agent and A ttorney-in-
Fact full and complete power to perform any and all acts necessary and proper in the jiremises as
fully as Appearer could do if personally present and acting for himself or herself

G
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The said Appearer does hereby grant this proxy in favor of sajd Agent and A tomey-in-
Fact to vote all of my right, title and interest as both Shareholder and/or Member of he Board of
Directors of Mid-South Sod, Inc. so as to effectuate the transfer and sale of the sod f rm to Mid-

South Turf, L.L.C. under such terms and conditions as Agent deems meet and prope - in her sole
and uncontrolled discretion.

Whenever the word "appearer” is used herein it shall include the plural, if mere than one
person appears herein and executes this instrument.

THUS DONE AND PASSED in my office in the Parish aforesaid, on the day, month and
vear hereinabove first written, in the presence of the undersigned competent witnesse s, who
subscribe their names with the said Appearer and me, Notary, after due reading of th:: whole.

WITNESSES:

[J\J W ST i<‘; ui-m"\i»y %C } P_J [REJM/CUM' EME\&

CHELLE BOUDREAUX BURCH FIELD

o . 2 WL
C_’; 4 L(iﬂ ﬁ /k_ﬂ)ﬁddb’t.

g

Y D. SCHOEN
' RY PUBLIC
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LLC RRIOLUTION

. WE THE UNDBERYIGNED, being the scle mamher af MIN-grimy TURE, L.5.C.°
i (the nCompany"), do hersby certify ehat the Company 1s organiged:
i and exieting ae a limited liability company under :nd by viztue o’
i Lhe laws of Lhe Siwte of Louisiana, wilh its off.ce at £04 Basth:
5 Rubtland Street, Covingbon, Louisiana 70433, aud ig duly authg;izgd_
: L Lo krangack bugingse in the State of Louisiana.

; MEMBERE AND AUTHORIGED SIGNERY. We  further sevtify thak tha
» following g a complete liot of the names ang types of the sole
menber vl the Cumpauy:

NAMES COMPANY MANAGER AUTHORTZED STGNER
: Anthony J. mant Yoo ¥ea

BGENT, The pame and maillog address of the Agent 0f the pimived.
Liakility Company i, ;

NAMES NAILING ADDREJSES AUTHBIZED Srawee

Consrance v. sorrvy UL HAdr Rutland st Yea
Covington, La. 70423

ASSTUMED BUSINESS NAMES. The Company hag Eilgg all Hdalny requised:
by law relabing ko all assuned business names uaesd 3y the Company .
Excluding the name of the Company, the Fallowing ig » complete Ligt-
of all Asatmad Fusineds named  vnder which the Company dees,
buginess: Nona.

WE FURTHER CERYIFY thab at a meeting of the membars if che {umpany, ;
duly valled and held on Jung 3, 1998, st which g Quo. Uil wag pregent!
and vobtiar, or by other duly suthorized vorpurate aviion in liesu of
A masting, thé Follewing resolubions wers adopted:

BE IT REFOLVED, that the Agent (Constance V. Berry) ligred above
may euter into any agresnents of any nature with Lender, and those.
v agreements will bind Lhe Company, and, be and Liey are hereby:
i specifically aulhorized, anpowgrgd Al directed  bhut without .
¢ limitation, to de zhe following for and on behalf of and in the-
name of the Company:

: ‘Lean. 7o negotiate and obtain a loan from pirish marionai
i : Bank ("Lender®) in the amount of EICHT HUNDRE? THQUSAND AND
. B NO/i00 DOLLARE (U.S. $800,000.00) under Lol bezms  angd
‘ donditions ag sueh Agent way agres ko ing her scle discretion,

Kote. To exccute pnd dsliver ro Lender o promigsory nere

_ evidencing tlhe company's obligatione and Indeitedness under
) the arforesaid loan. :

Grant Sevuzrlty, To wortygage, pledgs, Lrantfar, siduiga,
hypothecale, or ollierwigs eucuuber and deliver Lo Leides, am
security for the paymant of any loans or credit sccommodations
82 obtained, any proemissory nonez an execurag lineinding any.
alendnents  to or modificariona, renewals, and extensions af!
such promlseory notes). op any other or rurche: indebtednesn’
ef Lhe Cumpauy tu Lender at any time owlony, hovever the sams:
may be evidenced, any property now or hecasnfle - belonging Lo
the Company ar in winish il 4 Ummpnny now Or RéerdsfEe may have
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an interest, including without Limitakion 81l real [immovahle)
Property and all prrsens?  (movahls) propariy and vighra
(Inelusing accouncs receivabls) or the Company. such property-
may be morrgagead, Pladged, transferrei, endorsad,
hypothecated, encumbered o1 ptherwige seacuzed a. the bLige suell’
loans are obtained or such indebtedness im indurred, or At adny
other time or times and may he eithar in 2dd tiom to or in
lien of Any preparty tfharvararawe noYrgege, pledgad,
transfsrred, endoraad, hypothecarted, encumberei or ctherwins'
fgecured. :

Executa Securlty Documents., "o execute and deliver to Lender.
Lhe fowme of wortomyw, collaberal mortgage, daed of Erugk
i pledge agresment, hypothecation agreemeant | and stler Mecturity
' agrecments and €inancing atatements which may b= submittad by
; Lender, which shall evidence the terms and torctitlans under:
and pursuant to which such liens and encumbranues, or any of
them, are given) and which mway contain provisious for.
foreclosure under Louisiana exgoubory process procadurms,
coniessions of judgment, waiver of appraisal and other righta, .
i all of whick remadims upan dafaule mwa specifically agreed to
i by this Company and also to sxacute and daliver to Lendar any'
i othey writren inarruments, 2Ny chatrtel paper, or any ocher’
: cellateral, of any kind or narure, which they may in thelr:

discreticn deem NeCeEsaly OX proper in conne :tion with or
pertaining to khe giving of Lthe liens and sncunbrances .
Notwithgtandiieg the Foraqoing, any cae &of the above authoarired:
pPeIsons may mxecube, delivar, ar record financing AkAbdments

Negotiate Irems. To draw, endorse, and discourt with Lender
21l drafts, trade acceptances, promissory noies., or Othar
evidences of indebtedssse pavable Lo or beliaging Lo ithe
Company in which the Cumpany vy have au inkerert, and eities
tc receive cash for the same OF to cause such Lrocesds to b
credited to the amceount of Ehe Company with hender, or ro
cause much athay dispssgirien or the rroceeds derived herefrom
a8 they may desm advimable,

Further Acte. To do and periorm such other agts and thiags,
to pay any and all fees and costs, and to execute and deliver
such other documents and aAdresients  as she may in  hear
: di s¢retion dasm rAASONABlY NecessATy ar Preper it ardey ra
; carry into effecr the provisions of these Resolutiona.

BE IT FURTHER RESOLVED, that any and all acte authorized PUTBUANL
Lo these Resolubions and performed pricr to the ragiage of these.
Repolutipng ara haraby ralified and approwved, that +thega’
Fescolutions shall remain in full forde ang affdct AA Leander wma

notice ahall not afrecr any of the Company's agreemencs or.
commltments in efferl at the tlme notlue iz give. f

BE IT YURTHIR RYSQLVED, that the Company will netify Lender in’
writing at Lender's addrecs shown mbove (or such ather addresses ax:
Lendar may dasignets £from rime wo time) prior ro any (al change in-
the rname of the Company, (b) change in the aasumed buelness name (o)’
of the <ompany, (g changs  1m the authorieed gigner(e},’
(e} conversion of the Company Lo 4 new ur dilferent Lype of business
entity, eor () change in any other aspect of the company that
directly or indizectiy relabas to any agreemant betwesn rhe company
and Lender. No change in the name Cf the Company will faka afFamp
until after the Lender has been natieied.

4
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BE IT FURTHER RESOLVED, thal the Agent be and «he is horeby.

authorized and ewpowered fox and on bohalf 9f and in the nams of !

i this corporation, to purchase, for tha cerporation, from any,

o i person, firm or corporhtion holding Eirle rharvaras any pYeperty, !
: real estate or lands, in St. Tammany Parish Louisiana, which she in.
her sole and uncontroliled discretion shall deem NeCessary or,
advisable to buy by the corporation. : :

BE IT FURTHEER RESOLVED thal Lha Agenl igm hereby sulhorized aud;
empowered to accurately describe the land te be purchased, and to.
approve survey therecf, and to accept tibkle o the Jand on behalf:
of the corporation. The consldevation of sald sale shall ha for:
cash or credlt which the wald Agent shall in 1er gole and:
uneentzolied disciotlvn deow necessary or advisabls. '

BE IT FURTHER RESOLVED thabk thm gaid Agent be and she is hereby
. authorized and empowered for and on behalf cf and in the name of
i this corpnrarion ro execure any purehages on spek texrim, condirtions
¢ and agreements as she in Her anle ang uncontrolled discretion snaii:
. deem necessayy and proper, to sign all papers, docunents and aces:
- necessary in order Lo puzchaee property on behalf of the corpora-:
| tiom., to make payment of the sales price and to do any agd all!
{ other things necessary or propexr to carcy out szid rurchazws.

WB PURTHER CERIIFY that the membars, managers, enmplovees, and.
agente named about are duly elected, appointed, or employed by or
for the Company, as the caee may ba, and cotupy the peositiens sey’
. oppeblite thedi iespective nansg: that Lhe Lfureguing zusvlution now -
. sland of rwocord on Lha books ©of the Comparryy ind that tha
- reseluticus are in full force and eifect and have not been modified
or reveked in any mannsr whatsosver.

I have read all the provisions of this Limieed Liabniliey Campany’
Borrovwing Reseluticn, and I ou bokalf of the Company vortify and
agr9e Lo its texmes. This vertdiflcate ls dated Juna 4, 1936,
. . 7
HY: ;é%AAQLfL?Z RO, s
ANTEONY J. F
SOLE MEMBER/COMEANY MANACER
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CASH SALE
FROM: T. L. JAMES AND COMPANY, INC.

TO ¢ MILTON THOMAS BOUDREAUX, ET AL

BE IT KNCOWN, that on this 1st day of September , in

the year one thousand, nine hundred and ninety-three.

BEFORE ME, JULIAN J. RGDRIGUE, JR., a Notary ©Public¢ in and
for the Parish of St. Tammany, State of Louisiana, duly
commissioned and gualified, and in the presence of the witnesses

hereinafter named and undersigned, perscnally came and appeared:

T. L. JAMES AND COMPANY, INC. (Fed I.D. No.72-0221964)

a corporation duly organized under the laws of the State
of Louisiana, herein represented by Paul E. Hurley, Senior
Vice~President, by virtue of a Resclution of the Board of
Directors of said corporation, copy of which is attached
hereto and made part hereof, who declared that the corp-
oration's mailing address is P. 0. Box 28115, New Orleans,

Louisiana 74141-g115,
hereinafter designated as "seller" who declared that for the
consideration and upon the terms and conditions hereinafter
expressed, said seller has bargained and sold, and does by these
presents grant, bargain sell, assign, transfer, deliver, and
abandon and set over under all lawful warranties and with
substitution and subrogation to all rights and actions of
warranty against all preceding owners and sellers:

WILMA ANN DENCUYX BOUDREAUX (SS# } wife of/ana

MILTON THOMAS BCUDREAUX (SS53# ; both persons of

the full age of majority, residents of and domiciled in the

Parish of St. Tammany, State of Louisiana, who declared

unto me, Notary, under oath, that they have been married

but once and then to each other, and +that their mailing
address is P. 0. Box 531, Abita Spring, LA 78428-9531

AND
MARY PAMELA NAQUIN PELTIER (SS%. ), wife of/andg
DONALD LOUIS PELTIER, JR., (SS# }: both persons

of the full age of majority, residents of and domiciled in
the Parish of St. Tammany, State of Louisiana, who declared
unto me, Notary, under oath, that they have been married
but one time and then %o each other and that their mziling
addrese is 12250 Highway 1077, Folsom, LA 78437

in the ©proportion of an wundivided 80¢% interest to Wilma Ann
Dencux, wife of/and Milton Thomas Boudreaux and 28% interest to

Mary Pamela Naquin, wife of/and Donald Louls pPeltier, Jr.,

hereinafter designated, in Bémaﬂmeesasi'@maﬁﬁﬁﬁﬁmﬁéééhﬂaﬁéﬁ:&ﬁ
Inst # 8F3236 U'LbquwﬂQ
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present, accepting and purchasing for themselves, their heirs,
successors and/or assigns, and acknowledging delivery and
possession of the following described property, to~wit:

That certain parcel of ground together with all the buildings
and Improvements and sod crop situated thereon, and all the
rights, ways, means, privileges, servitudes, and appur tenances
thereunto belonging or in anywise appertaining situated in
Sections 14 and 15, Township 7 South, Range 12 East, Greensbhurg
District, St. Tammany Parish, Louisiana, as shown on survey by
S.K. Landry Engineering Company, Inc., datead april 3, 1984,
revised May 17, 1984, attached hereto and made part hereof, and
more particularly described as follows, to-wit:

From the section corner ‘common to Sections lg, 1i, 14 andg 15,
Township 7 South, Range 12 East, run South 89 degrees 51 minutes
36 seconds East 215.58 feet; thence run South 25 degrees 52
minutes 24 seconds East 689.10 feet to the point of beginning.

From the point of beginning, run North 63 degrees 44 minutes ¢g@
seconds East 150.30F feet; thence run South 85 degrees 22 minutes
36 seconds East 74.21 feet; thence run South 47 degrees 52
minutes @7 seconds East 167.27 teet; thence run South 69 degrees
42 minutes 13 zeconds East 1§2.45 feet; thence run North 13
degrees 22 minutes 41 seconds East 71¢.9¢ feet; thence run South
76 degrees 27 minutegs 19 seconds TEast 300.00 feet; thence run
South 13 degrees 24 minutes 41 seconds West 1g4.52 feat; thence
run South 78 degrees 27 minutes 19 seconds East 269.3¢ feet;

Thence run South 13 degrees 32 minutes 41 seconds West 687.306
feet; thence run Bouth 74 degrees 54 minutes @8 seconds East
37.¢8 feet; thence run North 26 degrees 26 minutes 27 seconds
East 95.68 feet; thence run North §8 degrees 15 minutes 31
seconds East 808.69 feet; thence run North 89 degrees 28 minutes
36 seconds East 1635.9¢ feet; thence run North 33 degrees g2
minutes 39 seconds Rast 58.26 feet; thence run North 83 degrees
51 minutes 26 seconds East 55.78 feet;

Thence run South § degrees $¢ minutes 15 seconds West 2917.84
feet; thence run South §8 degrees 48 minutes 35 seconds West
3567.87 feet; thence run North 15 degrees ¥4 minutes 44 seconds
West 128.61 feet; thence run North 2§ degrees 17 minutes 50
seconds West 151.20 feet; thence run North 35 degrees 44 minutes
19 seconds West 182,56 feet:; thence run North 52 degrees 298
minutes 10 seconds West 171.53 feet; thence run North 75 degrees
41 minutes 12 seconds West 152,79 feet; thence run North 71
degrees 1P minutes 55 seconds West 1492.70 feet; thence run
North 61 degrees 34 minutes 27 seconds West 1288.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds EBast 889.16
feet; thence run North 48 degrees @8 minutes @@ seconds East
453.77 feet; thence run North 6¢ degrees 11 minutes 14 seconds
East 1§0.94 feet; thence run North 86 degrees @5 minutes 19
seconds East 274.3¢ feet; thence run North 76 degrees 17 minutes
25 seconds East 156.82 feet; thence run North 57 degrees 53
minutes 18 seconds East 189.66 feet; thence run North 34 degrees
g8 minutes 21 seconds FEast 233.64 feet; thence run North 5g
degrees 47 minutes 45 seconds East 81.87 feet; thence run North
89 degrees 39 minutes @9 seconds East 57.38 feet; thence run
South 68 degrees 31 minutes G0 seconds Fast 512.48 feet: thence
run South 8¢ degrees 4¢ minutes 48 seconds FEast 147.36 feet;
thence run North 85 degrees 34 minutes 09 seconds Zast 381.49
feet; thence run North 78 degrees 14 minutes 51 szeconds East
131.86 feet; thence run Worth 63 degrees 44 minutes @B seconds
Bast 11¢.109 feet to the point of beginning.

AND

A servitude of ingress and egress, right of way and passage over
and across the following described property:
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That certain parcel of ground situated in Sections 14 and 15,
Township 7 South, Range 12 East, Greensburg District, St.
Tammany Parish, Louisiana, as shown on survey by 8.K. Landry
Engineering Company, Inc., dated April 3, 1984, revised May 17,
1984 and more particularly described as follows, to-wit:

From the section corner common to Sections 18, 11, 14 and 15,
Township 7 Scuth, Range 12 East, run South 8% degrees 51 minutes
36 seconds East 215.58 feet; thence run South 25 degrees 52
minutes 24 seconds East 689.14 feet; thence North 63 degrees 44
minutes 08 seconds East 15¢8.3F feet; thence run South 85
degrees 22 minutes 36 seconds East 74.21 feet; thence run South
47 degrees 52 minutes @7 seconds Fast 167.27 feet; thence run
South 69 degrees 42 minutes 13 seconds East 102,45 feet; thence
run Nerth 13 degrees 32 minutes 41 seconds East 718.9¢ feet;
thence run South 76 dJdegrees 27 minutes 19 seconds East 276.00
feet to the point of beginning.

Thence run North 13 degrees 32 minutes 41 seconds East 783.65
feet to & point on the southerly line of La. State Route 3567
thence run along the southerly line of State Route 36 South 75
degrees 22 minutes §l seconds East 6§ feet; thence run South 13
degrees 32 minutes 41 seconds West 887.¢3 feet; thence run North
76 degrees 27 minutes 19 seconds West 3¢ feet; thence rum North
12 degrees 32 minutes 41 seconds East 164.52 feet; thence run
North 76 degrees 27 minutes 19 seconds West 3¢ feet to the point
of beginning of the servitude.

ALSO INCLUDED IN THE SALE IS THE FOLLOWING IRRIGATICN EQUIPMENT:

a. Pierce Irrigation System
Model: P-6049
Serial No.: TISR-31@-PC
Size;: 1299 feet

B. Valley Irrigation System
Model: 60d@

Serial No.: 52856
Size: 1387 feet

C. Western Irrigation Pump
Model: Turbine
Serial No.: 141313611
Size: & inch

n. Electric Plant/Generator

Modgel: MAC 18
Serial No.: 8¢-1@4815-CKV
Size: 1BEW

The gervitude granted herein shall be a predial sgervitude
for the establishment and maintenance of a road or street, and
the purchasers shall have the right at their costs, to grade
level, f£ill, drain, pave, overlay, build, maintain, repair and
otherwise complete a street or road over the servitude and to
construct bridges across all drainage ditches or other water
ways lying within the path of the servitude, all for the purpose
of connecting the property with Louisiana State Route 36,

Without ratifying or c¢onfirming same, Purchasers accept

title subect to the following:
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1. A 99 foot Servitude or Right of Way granted to
Southern Natural Gas Company or its predecessors
wherever came may be located on the subject property.

2. Any servitude of right of way and passage that
may exist over the subject property.

To have and to hold the said property unto the said
purchasers forever,.

The property is sold subject to the existing lease of said
property of record in COB 1495, folio 666 of the official
records of St. Tammany Parish.

Purchasers waive the warranty of fitness and the guarantee
against hidden or latent vices {defects in the property sold
which render it useless or reader its use so inconvenient or
imperfect that the purchasers would not have purchased it, had
they known of the vice or defect) provided by law in Louisiana:
more specifically, that warranty imposed by Louisiana Civil Code
Article 2476 with respect to a seller's warranty against latent
or hidden defects of the property sold, or any other applicable
law.

Purchasers forfeit the right to avoid the sale or reduce
the purchase price on account of some hidden or latent vice or
defect in the property sold pursuant to Louisiana Civil Code
Articles 2529 and 2541 and following, relative to the sale of
objects with hidden or latent vices or defects.

Seller makes no representations nor warranties with respect
to the wetlands status of the property and the ingress and
egresg servitude, and Buyer assumes all responsiblity with
respect to such wetland status and as to all matiers relating to
elevation and drainage.

Seller reserves all minerals in, on or under the property,
but waives, relinquishes, cancels, terminates and renounces any
surface rights whatsoever, including, but not limited to, the
rights of exploration, prospecting, marketing, ingress and
egress and any such other surface rights as may run in favor of
sellers, its successors and assigns arising from the mineral
regservation contained herein.

This sale and conveyance is made and accepted for and

in consideration of the sum and price of FIVE HUNDRED FIFTY
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MINUTES OF A MEETING
OF THE BOARD OF DIRECTORS OF
T. L. JAMES AND COMPANY, INC.

A meeting of the Board of Directors of T. L. James And Company, Inc. ("TLI") was
held on this 28th day of July, 1993.

Upon a motion by T. D. James and seconded by Vern Lindstrom, the Board voted
unamimously to adopt the following resolution:

RESOLVED that, TL.J does hereby authorize and empower Paul E. Hurley, Senior Vice
President, to enter into an Act of Sale for and on behalf of this Corporation of the following
described property for the price and sum of $550,000 in cash and to include therein such other
terms and conditions as he shall deem proper in his sole and uncontrolled discretion:

FEE SIMPLE PROPERTY

That certain parcel of ground together with all the buildings and
improvements and sod crop sitnated thereon, and all the rights,
ways, means, privileges, servitudes, and appurtenances thereunto
belonging or in anywise appertaining situated in Sections 14 and
15, Township 7 South, Range 12 East, Greensburg District, St.
Tammany Patish, Louisiana as shown on a survey by S.K, Landry
of Landry Engineering Company, Inc. dated April 3, 1984, revised
May 17, 1984 and more particularly described as follows, to-wit:

From the section corner common to Sections 10, 11, 14 and 15,
Township 7 South, Range 12 East, run South 89 degrees 51
minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minntes 24 seconds East 689.10 feet to the point of beginning:

From the point of beginning, run North 63 degrees 44 minutes 00
seconds East 150.30 feet; thence run South 85 degrees 22 minutes
36 seconds East 74.21 feet; thence run South 47 degrees 52
minutes 07 seconds East 167.27 feet; thence run South 69 degrees
42 minutes 13 seconds East 102.45 feet; thence run North 13
degrees 32 minutes 41 seconds East 710.90 feet; thence run South
77 degrees 27 minutes 19 seconds East 300.00 feet; thence run
South 13 degrees 24 minutes 41 seconds West 104.52 feet; thence
run South 76 degrees 27 minutes 19 seconds East 269.30 feet;
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Thence run South 13 degrees 32 minutes 41 seconds West 607.30
feet; thence run South 74 degrees 54 minutes 08 seconds East
37.08 feet; thence run North 26 degrees 26 minutes 27 seconds
East 95.68 feet; thence run North 88 degrees 15 minutes 31
seconds East 808.69 feet; thence run North 89 degrees 28 minutes
36 seconds East 1635.90 feet; thence run North 33 degrees 02
minutes 30 seconds East 58.26 feet; thence run North 83 deprees
51 minutes 26 seconds East $5.78 feet;

Thence run South 0 degrees 00 minutes 15 seconds West 2917.84
feet; thence run South 88 degrees 48 minuies 35 seconds West
3567.07 feet; thence run North 15 degrees 04 minutes 44 seconds
West 128.61 feet; thence run North 26 degrees 17 minutes 50
seconds West 151.20 feet; thence run North 35 degrees 44 minutes
10 seconds West 182.56 feet; thence run North 52 degrees 08
minutes 10 seconds West 171.53 feet; thence run North 75 degrees
41 minutes 12 seconds West 152.79 feet; thence run North 71
degrees 10 minutes 55 seconds West 1402.70 feet; thence run
North 61 degrees 34 minutes 27 seconds West 1280.41 feet;

Thence run North 29 degrees 46 minutes 57 seconds East 889.16
feet; thence run North 46 degrees 08 mimutes 00 seconds East
453.77 feet; thence run North 60 degrees 11 minutes 14 seconds
East 100.94 feet; thence run North 86 degrees 05 minutes 19
seconds East 274.30 feet; thence run North 76 degrees 17 minutes
25 seconds East 150.82 feet; thence run North 57 degrees 53
minutes 18 seconds East 189.66 feet; thence run North 34 degrees
08 minutes 21 seconds East 233.64 feet; thence run North 50
degrees 47 minutes 45 seconds East 81.02 feet; thence run North
89 degrees 39 minutes 09 seconds East 57.38 feet; thence run
South 68 degrees 31 minutes 00 seconds East 512.40 feet; thence
run South 80 degrees 40 minutes 48 seconds East 147.36 feet;
thence run North 85 degrees 34 minutes 09 seconds East 381.49
feet; thence run Noith 78 degrees 14 minutes 51 seconds East
131.86 feet; thence run North 63 degrees 44 minutes 00 seconds
East 110.10 feet to the point of beginning.

INGRESS AND EGRESS SERVITUDE

A servitude of right of way and passage over and across the
following described property:
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That certain parcel of ground situated in Sections 14 and 135,
Township 7 South, Range 12 East, Greensburg District, St.
Tammany Parish, Louisiana as shown on a survey by S.K. Landry
of Landry Engineering Company, Inc, dated April 3, 1984, revised
May 17, 1984 and more particularly described as follows, to-wit:

From the section corner common to Sections 10, 11, 14 and 15,
Township 7 South, Range 12 East, tun South 89 degrees 51
minutes 36 seconds East 215.58 feet; thence run South 25 degrees
52 minutes 24 seconds East 689.10 feet; thence run North 63
degrees 44 minutes 00 seconds East 150.30 feet; thence run South
85 degrees 22 minutes 36 seconds East 74.21 feet; thence run
South 47 degrees 52 minutes 07 seconds East 167.27 feet; thence
run South 69 degrees 42 minutes 13 seconds East 102.45 feet;
thence run North 13 degrees 32 minutes 41 seconds East 710.90
feet; thence run South 77 degrees 27 minutes 19 seconds East
300.00 feet to the point of beginning of the servitude:

Thence run North 13 degrees 32 minutes 41 seconds East 783,65
feet to a point on the southerly line of La. State Route 36; thence
run along the southerly line of State Route 36 South 75 degrees 22
minutes 01 seconds East 60 feet; thence run South 13 degrees 32
minutes 41 seconds West 887.03 feet; thence run North 76 degrees
27 minutes 19 seconds West 30 feet; thence run North 13 degrees
32 minutes 41 seconds East 104.52 feet; thence run North 77
degrees 27 minutes 19 seconds West 30 feet to the point of
beginning of the servitude.

IRRIGATION EQUIPMENT

Al Pierce Irrigation System

Model: P-600

Serial No.:  ISR-310-PC

Size: 1290 Feet
B. Valley Irrigation System

Model: 6000

Serial No.: 52056

Size: 1087 Feet
C. Western Irtigation Pump

Model: Turbine

Serial No.: 141013611

Size: 6 inch
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D. Electric Plant/Generator
Model: MAC 10
Serial No.:  80-104815-CKV
Size: 10KW

BE IT FURTHER RESOLVED that Paul E. Hurley be authorized and empowered for
and on behalf of this Corporation to (i) change the above description to correspond with any
current survey that may be made, (ii) to receive and receipt for the proceeds, and (iii) to do any
other thing that he deems necessary in his sole and uncontrolled discretion in connection with
the passage of the Act of Sale hereinabove provided for.

CERTIFICATE

I, the undersigned Secretary of T. L. James And Company, Inc. do hereby certify that
the above and foregoing is a true and correct copy of resolutions unanimously adopted by the
Board of Directors of said Corporation, at a meeting duly and legally held in Ruston, Louisiana,
at which a quorum was present and acting throughout; and, that the same have not been amended

or revoked and now form a part of the minutes of said Corporation, said meeting being held on
the 28th day of July, 1993.

WITNESS MY SIGNATURE this 28th day of July, 1993.

ey fiY

/dinimy Love
/ Secretary

ABITAI RES/R1/nn
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Mid Soath, Tupt Faeans 5 UL [T

giruated in the Parish of St. Tanmany

for the following years:

, State of Louisiana

YEAR ASSESSMENT NO; ‘ . hSSéSSﬁD IN THE NAME QF AMOUNT

19 9R .//;{’g,,nga ?'5/ o Jemes T L. Co. _Z{ TSy v
19 9/ T " T g37. 04
19 5o g . 930 0 v

STATE AND FPARISH TAXES TOR THE YEARS:

19 G2 19 G/ 19 90 have been paid.

19 19 19 have not been paid.

,_._....-....-——--—___-———-n___............_.._—-

13 19 19 have been paid by virtue

_..__—-_.........———-_......._—-—

.

of llomestead Exemption

19 ﬁﬁl pssessed Valuation $ 5o

Total Paid ...coaveneerens

Tofal Exempt ..-ccoseo-- .

TOTAL DUE

I L T R

AP A AR

S Jos o
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THOUSAND AND NO/19¢ (5558,88d.98) DOLLARS, lawful current money
of the United States of America, which amount the said
purchasers have pald in ready CaBH, receipt of which is hereby
acknowledged by the seller, and full discharge and acquittance
granted therefor,

all of the agreements and stipulations herein contained
and all of the obligations herein assumed shall 1inure to the
benefit of and be binding upon the heirs, successors, and
assigns of the respective parties hereto.

The certificate of mortgages required by Article 3364 of
the revised <Civil Code of Loulsiana are waived by the parties
hereto. All taxes assessed against the property herein conveyed
have been pald as per the attached certificates. Taxes for the
year 18593 have been prorated and will be paid by purchasers.

THUS DONE, READ AND PASSED at my office in Covington,

Louisiana, in the presence of Philip H. Callahan

and James E. Neville competent witnesses, who have

hereunto signed their names with the seller and me, said

Notary, the day, month and year first above written,

. JAMES AND COMPANY, INC.

-

{
- BY? Caulgégégggi;:;véziﬁ
" PAUL E. HURIEY
SENIOR VICE-P

WILMA ANN DENOUX BOUDREAUX

el J S b S

MILTON THOMAS BOUDREAUX

oy Froila N g BUREL

MARY(QAMELA NAQUI% PELTIER

Dodd Loy RIE .

DONALD LOUIS PELTIER, JR.

AR LIC
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'% %A. A. DE WITT, ET AL, . State of Loulsiana, Parish of De Soto, Be it
‘ iro . - known, That this day before me, Chas. C.
'Tu Y. JAMES & CO., o, Hunter Notayy Publio, in and for said Pagish

duly sommiesioned and sworn, cams and appeared

Ao A, DE WITT, husband of Lealis Williams,

8 raaid@nt of the Parigh of Sabine, State of

B | Louisiana, EVANS OALVERT, huaband of Fepn Mouton, & rasidanu 0f the Parlsh of DeSoto, state
' |or Louisiana, Ry L. LOWREY, husband of Merrill Laney, a yasident of the Parish of Babine,

‘State of Loulslana, I W. LOWREY, JR., hushand of suphvina Mocullcugh, a redident of the
lPariah of DeSoto, state ot Louisiana. and MRS, LORETTA MO GEHEE LOWREY, widow of John Willlam
@5 }LOWroy, 8r, deceased, a resident of the Parish of Desoto, qtate of Louisiana, who deolared
. that they do by these presenta Grant Bargain, Sell, convey, and Deliver, with full guarantee
‘or title, and with complets ‘tranator and subrogation of all' rights and astions of warranty
aguinst all formeyr propretors of tha property herelin oonveyad anto T, L, JAMPS & COMPANY
ING., g Louisiann corpo;ation the following demcribed property, situated in 3t, Tammany
iﬁ” iPuzieh Loulselspa, and qeaoribed a8 belng situated in Townﬁhip Beven (7) South, Range Twelve
Flae) EaB%, St. Helens Meridian, St. Tammany Parlish, State of Louiaiana.
'seotion Ll ALL Of that dert of Seotlon 11 1ying South of the State Highway
. No. 114, being the Abita-Pearl River gravelled highway, daacribad by survey s follows: "That '
. portion of Section 11, Township 7 south. Range 12 East, gouth or the Ablta Springs and Pearl
Rivar Roed; sommence at tha sorner” of Seotionsllo,ll,lé and l&% Township 7 South, Range 12
‘Bast, as a polnt o bagianing, thence South ég‘degreea 30 minu%es Esst along thae South line
[ of Seation 11, 60,03 oheins %o the South margin of the right o?-way of abova mentionbd road

’ | : thence North 74 degress 7 minutes West 62,28 chains along the South margin of said road right
e of way, to & line betwesen Sectiona 10 and 11, thence South 0 degraea 1l minute East along the
line betweoen Sections 10 and 11, & diatance of 16.48 ohaina to_tge point of bveginning, 0on=

Kt

taining 49.46 aores, more or'less.

Sectlon l4=~ Entire Seotion, Saction 15, Entire Seotion, Seotion 22 East o
halt (E%) of Sestlon, Korth halr of the Northwest Quarter (Ni of NW&) Southeast Quarter of S
L the Northwest quarter (SE} of NW&) and the gouth half of the SDubhwest Quarter (8% of gwi)
‘o 'Seation 23, Batire Beotion, Saatian 28, the North helf and the Southwest Quarter of the
|seotion (N of Wil

] The above desoribed lands containing the aggrogate of 2,938 aores, more or
j N .

The vandore axpraﬁaiy except and fesaive‘unto themselves, thelr heirs oy

o ' asaigns, in equal proportions, one half (1/2) of she oil, gas and other minerals which may
o ube produced from the Gbove desarived land- howavar, it is distinotly understood that any
praaently outstanding mineral or royalty ititerests in this land shall be deduotad from vendors®
ainersl ressrvation of ope-half (1/2),

_NL;J } . ' Vendors furthes grant.to the vendee, its sucossmorn, oI esnigng, the exe
[i*;‘g slusive right to grant oll, gas sad mineral leases on the above desoribed lande without the
\;,J; : Joinder of the vendora; hbwaver, said vendors shail revcsive their proportionste share of the | rﬁ

bonusg, or delay ventals, paid for such leases,

. : auooessors, or assigns, is aoquiring by this deed and transfer s full and complatu rae title |

L |

w o o I% being distinctly understood by the parties hereto that said vendes, ita

|

|

| and one half (1/2) of all mineral rights, and full and complots righta to grant cil and gas

1easea on this 1and, without the Joinder or vendors oy anyone else.

5 , S ' o The one halr {1/2) mineral interest reserved by tha vendora herain ia aubJaot o
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B+ P, KEMPTON, ET AL, . . United ° statea or Amarioa, State of Lcuisianu

i'Preceeding owners and ven ra, untoe JOHN E. DILLON, who duclarod untdre, Notary, that he has

1 being more fully deaoribed as rollUWs:

to e royalty repervation bé Be P, Lawia ar'ste Ssptemher 29, 1980, nﬂ Ona-aixtdanﬁh ii?istﬁ)
of the whole, and it ia understood’ that nnu exerabion of thie royalty inteorest dus to the
non exercise thersof, that the sald royalty incereat ahall revert 4o the mineral interest
hereln reserved by the vendors hersin, hawaver it being further undarstood that on explration
and reversion of the mineral interest harein reserved to the fee ownera of anid land, thet ‘

the royalty interest which ha® roverted 50 the miperal interest herein reserved shall alse

expire and revert to the feo owners along with sald reserved minerhla.

To have and to hold eald doncribed propsrty unto said purohaaer. its aucooauors

and ausignﬂ rorevor.

Thie sals is made for thd aconslderation of the sum of ONE HUNDHED TWENTY THOUSAND
{$120,000,00) and No/L00 Dollars cash in'hund paid, the recelpt of whioh ia haréb& acknowledged,

The certificate af Mortgage is hereby walved by the parties, and evidenogs of
the payment of tmxes produced, .

Done and Passed at my office, in said Parish of Ne Soto {n the presence of
ﬁlizubeth Lowrey and Franoces Hencook compatent witﬂeuasu, on thin the 4th day of February,

A+D. Nipsteen hundred and fifty three (1905)- R. L., LOWREY, MRE LORETTA M0 GEHEE LOWREY,

EVANS CALVERT , J. W. LOWREY, JR.y, A. A, DE WITD, ACORPTED: T. 'L, JAMES & co., INC. BT
L. K. WELL3, ATTEST: ELIZABETH LOWREY, FRANCES HANCOCK, CHAS,'O. HUNTER Notury Publie.
Plled for reocord Maroh 3, 1953, Truly reoorded April 21, 1953. .R S $152 00,

Dymﬁ%értﬁ%ecor%pr, B

]
Parish or County of orlaans

eIt umny‘

JOHN E. DILLO the mon;h of February

. that on thiﬂ BVth day o
: in the year of our Brd dne thouéaﬁd nine

hundrad and i
nr the Uni jd statea or Ameriou, the ones

signed; Personally came and appeared 3o NEiHs, who declared unto .ma, Notary, that

she has been married but once and then to njamin Philip Kempton, with vwhem she 18 pr esently

living and residing, BENTAMIN PHILIP ON, deolared unto me, Notary that hs hes been

marrled but once and then to Gertrud Naihs, with he 1is preasntly living and residing,

who declare that they do by these/presents grant, bargal aeil, conéey, transrer; asalgn,

gst over, abandon and deliver 1th all legal warranties and With full substitution and sub~

rogation in and to all the ghta of actione or warranty which % or mdy have against all

been married but onoe .and then to Heloime O, Werner, with whom he ig pre ntly 1iying and
reslding, here present aooepting, and purohasing for himaalf his heirs and aalgne, and

acknowledging due delivery and possession thereof, ‘a1l and singular the follow describéd‘
property, to=wit: '

Aoartain parcion or lot of ground, togesther with all the buildinga and ime
provements theraon, lying mnd being sltuated in the Parish of 8t, Tammany, state or Louisiana

e R T e B *w:u-ia'-a'wangmmw“*'h‘}‘“'Wﬂﬂy&ﬂ*w‘{mmﬂwmw#‘*N“W\\"’ﬁl\‘i"\"‘"’“FM‘W‘*‘“"W]M‘WEW W’"W L

three and of the Independean
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