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Colyell Business Park Memorandum of Agreement

This Memorandum of Agreement (“MQOA™) is entered into between the BATON ROUGE AREA CHAMBER (“BRAC"),
LOCAL PARISH ECONOMIC DEVELOPMENT ORGANIZATION (“EDO"), and the PROPERTY OWNER of
Weyerhaeuser NR Company (“PROPERTY OWNER") in reference to a joint project to pursue the
Certification by Louisiana Economic Development (“LED") of the SUBJECT PROPERTY. SUBJECT PROPERTY consists of
~245 _acres in Livingston Parish(es) in the State of Louisiana, and is generally identified as parcel number(s) Colyell Business
Park “see attached map Exhibit “A” (“SUBJECT PROPERTY™). Exact acreage is subject to final determination by an ALTA

survey.

BRAC and LED have identified that a strong portfolio of development-ready sites is a critical component of the Region’s and
State’s overall economic development resource inventory. BRAC has created a partnership program with Property Owners and
Local EDO’s to pursue and secure certification of development-ready sites through the LED Certified Site Program, in order to
identify, secure and market development ready sites.

Participation in this program is voluntary, and PROPERTY OWNER acknowledges that BRAC, LED and the EDO intend to
pursue Certification of the SUBJECT PROPERTY through LED, with a goal of marketing SUBJECT PROPERTY to potential
companies who may be interested in purchasing and developing the site, thus resulting in economic development activity (jobs,
capital investments, creation of tax revenues, etc.) that will benefit the region. PROPERTY OWNER retains the right to market
SUBJECT PROPERTY, at a price per acre specified by PROPERTY OWNER, to potential buyers not represented by BRAC,

LED and EDO.

PROPERTY OWNER represents that it is interested in selling the SUBJECT PROPERTY to prospective buyers represented by
BRAC, LED and EDO who may be interested in developing the site, and that PROPERTY OWNER hereby states that the sale
price is: $37.500 per non-wet acre and $5.000 per wetland acre (as per Jurisdictional Determination) which shall be effective
for a period of one year following date of certification. PROPERTY OWNER further agrees to enter into good faith negotiations
with prospective purchasers, based on this sale price, with further terms to be defined in a PURCHASE AND SALE
AGREEMENT, documented and agreed to between the BUYER and SELLER. PROPERTY OWNER agrees to entertain in
good faith, and diligently pursue negotiations from potential purchasers, which shall not be unreasonably rejected, in order to
facilitate such sale of SUBJECT PROPERTY.

PROPERTY OWNER represents, and BRAC, LED and EDO acknowledge, that SUBJECT PROPERTY is not intended for sale
or development as a residential or retail use. This Certified Site Program is intended only for uses compatible with economic
development goals, namely industrial, office, warehouse/distribution, manufacturing or other similar uses that promote economic
development activities (i.e. specifically not residential or retail uses).

Throughout the period provided for herein, BRAC, LED, and their representatives shall have the right to enter the SUBJECT
PROPERTY to conduct Due Diligence. Eligible Due Diligence expenses include but are not limited to engineering studies to
determine infrastructure cost estimates (utilities, roads, water/wastewater, etc.); environmental studies, site surveys and
assessments; acquisition of aerial photos, quadrant maps, zoning maps; geotechnical analysis; threatened and endangered species
studies; and archeological investigations. Proposals for eligible Due Diligence, including scope of work and cost estimates, are
subject to preapproval by LED. Copics of scrvice agreements, invoices, evidence of payment, and final work product will be
available to PROPERTY OWNER, BRAC, LED and EDO at the completion of the project. All parties to this MOA acknowledge
that, prior to any work being undertaken, BRAC, LED and its representatives shall review the SUBJECT PROPERTY for
eligibility with the Program. BRAC, LED and EDO must approve the SUBJECT PROPERTY prior to any work being |
undertaken. BRAC and LED will provide PROPERTY OWNER with a NOTICE TO PROCEED prior to any eligible work being
undertaken.

All parties to this MOA acknowledge that prior to any work being undertaken, that LED shall review the SUBJECT PROPERTY
for eligibility with the program, and must approve the SUBJECT PROPERTY prior to any work being undertaken. BRAC will
issue PROPERTY OWNER with a Notice to Proceed prior to any eligible work being undertaken.
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Property Owner / BRAC / EDO
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BRAC, PROPERTY OWNER, and EDO have agreed to share costs of pursuing the Certified Site designation, based on the
following percentages. It is understood that BRACs expenditure cannot exceed $10,000.00 per site.
PROPERTY OWNER: _¥ 32 %BRAC: . 33 %EDO: _&,73 5 % Inthe event that PROPERTY OWNER docs not
entertain purchase offers and actively pursue negotiations in good faith for one year from the date of certification, BRAC and
EDO shall be entitled to recover from PROPERTY OWNER their contributions towards Site Certification

P
Agreed and accepted, this tQ L{ day of I;z Nt 9 ..Zéﬂ'l'lg;‘.l 2

Signed on behalf of:

For PROPERTY OWNER(S) or BRAC ~~ For(Local EDO)
RoUe HJeHrsS f%ééét‘//_ﬁ'c_[lfr%(ﬂ ch/ﬂ 4144#
Print Name Print Name Print Name
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LOUISIANA
Custom-Fit Opportunity

Louisiana Certified Sites Program
PRE-APPLICATION

SITE INFORMATION

SITE NAME Weyerhaeuser's Colyell Business Park| wmmuoe s Lonarruor |.90. 757547 30.459527
STREET ADORESS

TOTAL SITH $12E (ACRES) (~ 245 SIZE ABOVE 100-YEAR FLOODPLAIN (ACRES)

MAILING ADDRESS 406 Cole Road, Hattiesburg, MS 39402

CONTACT INFORMATION

conmact personmame | Doug Hughes orcanizanion |\Neyerhaeuser

swonewumser |601 341 6054 mman aooress | doug.hughes@weyerhaeuser.com

IS OWNER AGREEABLE TO FXED PURCHASE/LEASE Price? [[1] ves [[] no

CURRENT ZONING OF THE PROPERTY N/A

IF THE SITE IS NOT ZONED CAN IT 82 MADE AVAILABLE FoR INDUsSTRIAL UsE? [+] ves [] wo
IF THE SITE IS ZONED AND ZONING 1S NOT INDUSTRIAL, CAN PERMITS FOR AN INDUSTRIAL ZONING BE ORTAINED WITHIN 8 MONTHSY
[Jves [Juo  expram

ARE THE FOLLOWING INFRASTRUCTURE ITEMS WITHIN 2,500 FEET OF THE SITE? CHECK YES OR NO?
Water [l] ves [ ] no Sewer [ ]ves (W] o Electricity i) ves [Oweo
Natural Gas [ ] ves [ Jwo  Highway Access [ill] ves [ | wo Rail [_] ves [H] no

BEST ANTICIPATED USE OF THE SITE (CHOOSE ONLY ONE ITEM) DCommercial E Industrial D Retail

LIST ALL IMPEDIMENTS TO THE BUILDING AREA OF THE SITE
Such as past miltary bases, sofl contaminants, wetlands, fload plain, protected species and cultural resources

Wetland-are present on property.

Do pMPELNES cRoss THE ITE? [ ] ves [l N0 i ves,wowmany? [ ]
NOTE: A recenl color aerial photo, which shows the site clearly oullined and sunounding area located within 1 mile of the properly, is required,

Communities should not proceed with cetification requirements unt receiving LED's review and approval of the Pre-appication form,
Nate ihat meeting LEDS Minimum Criteria does not guarantee acceplance inlo the ceriified siles program.

SIS
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