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Sinclair Site Memorandum of Agreement

CERTIFIED SITE MEMORANDUM OF AGREEMENT

This Memorandum of Agreement (“MOA™} is entered into between the REGIONAL ECONOMIC DEVELOPMENT
ORGANIZATION (“"REDO™ of Greater New Orleans, Inc. (GNQ, Ine.), LOCAL PARISH ECONOMIC DEVELOPMENT
ORGANIZATION (“EDO™ of St. Bernard Economic Development Foundation. and the PROPERTY OWNER of Arlene

& Joseph Meraux Charitable Foundation (“PROPERTY OWNER™} in reference to a joint project to pursue the Cuer
by Louisiana Economic Development (“LED™) of the SUBJECT PROPERTY. SUBIECT PROPERTY consists of 2(
more or less, being that portion of lund south of Judge Perez Road in St. Bernard Parish(es) in the State of Louisian
generally identified as parce!l number(s) EOO000000171 (“SUBJECT PROPERTY™). Exact acreage is subject
determination by an ALTA survey.
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REDQ and LED have identified that a strong portfolio of development-ready sites is a critical component of the Regibn’s and
Swate’s overali economic development resource inventory, REDO has created a partnership program with Property Owpers and

Local EDO's to pursue and secute certification of developmenteready sites through the LED Certified Site Program, in
identify, secure and market development ready sites.

order to

Participation in this program ts voluntary, and PROPERTY OWNER acknowledges that REDO, LED and the EDO mtend to
pursue Certification of the SUBJECT PROPERTY through LED, with a goat of marketing SUBJECT PROPERTY to potential
companies who may be interested in puichasing and developing the site, thus resulting in cconomic development activity (jobs,

capilal investments, creation of lax revenues. cte.) that will bencfit the region. PROPERTY OWNER retains the

right o

matrket SUBJECT PROPERTY, at a price per acre specilicd by PROPERTY OWNER, fo potential buyers not represgnted by

REDQ, LED and EDO.

PROPERTY OWNER represents that it is interestedd in selling the SUBJECT PROPERTY (o prospective buyers represpnted by

REDQ, LED and EDQ who may be interested in developing the site, and that PROPERTY OWNER hereby states that
price 1s: SLELITLIE per aere which shall be effective for a period of one year following date of certification. PRQ
OWNER further agrees to enter into good faith negotintions with prospective purchasers, based on this sale price. witl
terms fo be defined in a PURCHASE AND SALL AGREEMENT. documented and agreed to between the BUY
SELLER. PROPERTY OWNER agrees to entertain in good faith, and diligently pursue negotiations from |
purchasers, which shall aot be unreasonably rejected, in order to facilitate such sale of SUBJECT PROPERTY.
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PERTY
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PROPERTY OWNER represents, and REDQ, LED and EDO acknowledge, that SUBJECT PROPERTY is not inteqded lor
sale or development as a residential or retail use. This Certified Site Program is intended only for uses compalible with
cconomic development goals, namely industrial, office, warchouse/distribution, manufacturing or other similar ubes that

promote economic development activities {i.c. specifically not residential or retail uses).

Throughout the period provided for herein, REDO, LED, and their representatives shall have the right 10 enter the SU
PROPERTY ta conduet Due Diligence, Eligible Due Diligence expenses inctude but sre not limited to engingering st

BIECT
dies to

determine infrastructure cost estimates (utilities, roads, waterwastewater, ete.); environmental studies, site surveys ind
assessments, acquisition of acrial photos. quadrant maps, zoning maps; geotechnical analysis: threatened and endangered

speeies studies; and archeological investigations.  Proposals for cligible Due Diligenge. including scope of work 4
estimates, are subject fo preapproval by LED. Copics of serviee agreements, invoices,|evidence of payment, and fin

nd cost
W work

praduct witl be available 1o PROPERTY OWNER, REDQ, LED and EDO at the completion of the project,  Alf partick o (his

MOA acknowledge thal, prior lo any work being undertaken, REDO, LED and its representatives shall review the SU
PROPERTY for eligibility wilh the Program. REDO, LED and EDO must approve th¢ SUBJECT PROPERTY prio
work being undertaken. REDO and LED will provide PROPERTY OWNER with a NOTICE TO PROCEED priod
cligible work being undertaken.

Property Owner is not interested in selling or leasing to any project that wonld be considered environn
hazardous or damaging to the quality of life in St, Bernard Pavish, Such operationsiinclude, but are not limited {
scrap metzal, or rubber/tive fucilities.

The property owner is willing to subdivide the property and negotiate price based on subdivided property.
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The Property Owner also requires the large live oak tree in the southeast portion of the property remain i
perpetuity and is not cut down. The tree is located north of Highway 46. The landowner will physical mark i
remain on the property prior to any act of sale.

1tact for
e free to

The Property Owner will keep the portion of property north of Judge Perez Road for potential residential development.

Al paties to this MOA acknowledge that prior (o any work being undertaken, that LED shall review the S
PROPERTY lor eligibility with the program. and must approve the SUBJECT PROPERTY prior tw any wo
undertaken. REDO will issue PROPERTY QWNER with a Notice to Proceed prior to any eligible work being underta

PROPERTY OWNER, has agreed to share costs of pursuing the Certified Site designation with LED, bascd on the §
percentages.
PROPERTY OWNER: _25%: LED: 75%.

Agreed and accepled, this day of W . 2016
& 7

Signed on behalf of!

Al ) e

For PROPERTY OWNER(S)
Arlene & Joseph Meraux Chavitable Foundation

Retw O Guve

Print Name

Pregedent

Print Title

For REDO
Greater New Orleans, Inc. (GNO, Inc.)

/6‘6)\ /:_67}1_6 eno€

Print Name

‘/30«5/71,2-55 /O*iv’ /Ny ncf;;/&a-—

Print Title

Bl fr e

ForEDO ¢/ T
St. Bernard Economic Development Foundation

Andrew P, Jacgues
Print Naine

Execulive Director
Print Title
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Map of Subject Property
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